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: Hot‘el_s,to deploy
2,700 crfor
expansion

Hyderabad: Mid-pricesegment :
hospitality giant Lemon Tree :
Hotels Ltd will be deploying Rs :
t L1700 crore funds in the next :
oms which are currently under :
construction,atopofficialof the :
company said hereon Monday,
Currently, Lemon Tree ope- :
rates 4,907 rooms in 49 hotels :
across 31 cities, It plans to add :
another 29 hotels with 3,245 ro- :
omsacross23citieshby FY2L “We :

- have already deployed half of :

The company, he
said, will be '
focussing on what
| hecalled 'asset
 light' model where
the emphasis will be
on leasing :

the capital expenditure and will
‘be investing another Rs 850 cro-
‘re by FY21 to complete these ro-
- oms," Lemon Tree Hotels Presi- :
dent Vikramjit Singh said while
maugurating the company’s fo-
urth hotel at Banjara Hills. The :
85-rooms property will have fit- :
ness centre, cafeand banquetfa- :
cilities, among other facilities. :
Hesaid 64% of Lemon Tree’sro- :
- oms are company-owned, while :
therestareowned byothersand :
managed by the company. The :
.company, he said, will be focus- :
sing on what he called 'asset :
light' model where the emphasis :
will be on leasing as well asma- :
naging other hotel propertiesin
the coming days. He expects the
‘room tariffs to move North- :
wardsasthereislikelytobeade- :
. mand-supply mismatch. Quo- :
ting an unnamed industry re- :
port, hesaid demand isexpected :
to grow over 12% whereas the :
supply will be just 7% leadingto :
hike in tariffs. :
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