Telangana Today

Hyderabad - Feb 18, 2019

Page No: 12

Page Name: n.a.

Size: 81 sg.cm
AVE: INR 64,566

Impact

warw. impactimeasureament.ao.in

Type: Newspaper
Language:  English
Circulation: 149,245
Frequency:  Daily

News monitored for: Lemon Tree Hotels

NEW DELHI

Hospitality rm Lemon
Tree Hotels is looking to
have around 12,000 rooms
inits inventory by the end of
2021 as part of its capacity
addition plans, mainly in
India, a top company o cial
said.

The mid-market hotels
company has 53 hotels in 32
cites across its three brands
— Lemon Tree Premier,
Lemon Tree Hotels and Red
Fox Hotels, as on January 31

this year. “We currently
have around 5,500 rooms
and we are building another
around 3,500 rooms which
are mostly our own,” Lemon
Tree Hotels Chairman and
Managing Director Patanjali
Keswani said.

Besides India, the other
markets that the company is
looking at include Thimphu
(Bhutan), Dubai and Kath-
mandu (Nepal).

The company is oppor-
tunistically looking at ac-
quiring more inventory, say

Lemon Tree to up inventory

another 3,000 rooms, mostly
under the management and
leased model during this pe-
riod, he added.

“The 12,000 rooms would
be about 20 per cent of
India’s mid-market hotels.
When we achieve this at
that point, we will have
some degree of market
power,” Keswani said.

Tailwinds in India are
also strong for the company
as demand is picking up and
supply is drying up, he
added.rm
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