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INDEPENDENT AUDITOR’S REPORT

To the Members of
Valerian Management Services Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of Valerian Management Services Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2020, and the statement of Profit
and Loss, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and ather

explanatory information

In our opinion and to the best of our information and according to the explanations g
aforesaid Ind AS financial statements, give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (“Ind AS”) prescribed under section 133 of the Act read with ‘the Companies (Indian
Accounting Standards) Rutes, 2015, as amended and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the loss, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

iven to us, the

Emphasis of Matter

We draw attention to Note No. 20 to the Ind AS Financial Statements, which describes the uncertainties
and the impact of Covid-19 pandemic on the Company’s operations and results as assessed by the
management. The actual results may differ from such estimates depending on future developments.

Our opinicn is not modified in respect of this matter.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other Information

anjan” B-35/5, 2" F
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statements and our auditer’s report thereon,
Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.

Responsibilities of Management and Those Charged with Governance for the IND AS
Financial Statements

The Company’s Board of Directors is responsibte for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these IND AS financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so. Those Board of Directors

are also responsible for overseeing the company’s financial reporting process

Those charged with governance are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualty or in the
aggregate, they coutd reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.
As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also
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Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as (raud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the undertying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we
give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable
2. As required by Section 143(3} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the-purposes of our audit.

mEm
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(b)

(c)

(e)

(f)

i,

PLACE : NEW DELHI
DATED : May 26, 2020
UDIN

@

In our opinion, proper hooks of account as required by law have been kept by the Company so
far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164(2) of the Act.

[n view of notification of mi‘nistly of corporate affairs dated 13th June 2017, read with
notification no. GSR 464E) dated 5th June 2015, clause (i) of section 143(3) of the Companies
Act in respect of internal financial controls is not applicable to the Company during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according Lo the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position in its financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

For APAS & CO.

CHARTERED ACCOUNTANTS
Firm Regn No. 000340C

: i
(RAJEEV RANJAN)
PARTNER

: 20535395AAAABD5057 M No. 535395

=

( C.G.), Tel/Fax - 4032292, 2226673
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Annexure

@

1 referred to in paragraph 1 under the heading “Report on other legal and

regulatory requirements” of our report of even date

(M

(it}

(iii)

(iv)

{v)

{vi)

(vit)

(viii)

(ix)

—

e

Head dfﬁce :

a) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) The Company has physically verified the fixed assets at reasonable intervals, there were
no material discrepancy during the physical verification of fixed assets.

¢) The provision of clause 3(i) (c) of the order are not applicable as the company does not
own any immovable property.

The Company does not have any inventories as on the date of Balance Sheet. Therefore,
requirements under clause 3{ii) are not applicable to the Company.

The Company has not granted any loan to a company covered in the register maintained
under section 189 of the Companies Act, 2013, Accordingly, provisions of, clause 3(iii} (a}),
(b) and (c) of the Order are not applicable to the Company.

We are informed that the company has not made any investment or given any loans or
guarantees or provided any security during the year. Hence provision of section 185 and
186 are not applicable to the Company during the year.

The Company has not accepted any deposits from the public in terms of directive issued by
Reserve Bank of India and provision of section 73 to 76 of the Companies Act, 2013,

To the best of our knowtedge and as explained, the central government has not prescribed
the maintenance of cost records under sub-section (1) of section 148 of the Companies Act

2013,

As per information and explanations given to us, the company is generalty regular in
depositing undisputed statutory dues including provident fund, employees’ state insurance,
incame-tax, sales-tax, service tax, duty of customns, duty of excise, value added tax, goods
and service tax, cess and other statutory dues with the appropriate authorities. As
informed to us there are no outstanding statutory dues in arrears as at the last day of the
financial year concerned for a period of more than six months from the date they became

payabte.

The Company does not have any borrowings from banks, financial institutions, the
government or debenture holders as on the date of Balance Sheet. Therefore, requirements

under clause 3¢viii) are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer or further public
offer and term loan during the year.

Based upon the audit procedures and information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or
employees has been noticed or report ing the period covered by our audit.

o

C.G.), TellFax - 4032292, 2226673
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{xii)

(xiii)
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Managerial remuneration is not payable by the Company during the year. Hence reporting
under clause 3(xi) is not applicable

The company is not a Nidhi Company so Nidhi Rules, 2014 are not applicable to the
company.

According to information and explanations given to us by the management, all related
party transactions are in compliance with the Section 188 of Companies Act 2013.
Necessary disclosures has been made in the financial statements as required by the

applicable accounting Standards. Further, provisions of section 177 of the Companies Act
2013 are not applicable to the company as the paid up capital, turnover and borrowings are

below the limit specified.

During the year, the Company has not made any preferential allotment or private

(xiv)
placement of shares or fully or partly paid convertible debentures and hence reporting
under clause 3 (xiv) of the Order is not applicable to the Company.
(xv) The Company has not entered into any non-cash transaction with the director or person
connected with director as required under section 192 of The Companies Act, 2013.
{(xvi)  The company is not required to be registered under section 45-1A of the Reserve Bank of
India, 1934.
For APAS & CO.
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C
PLACE : NEW DELHI {(RAJEEV RANJAN)
DATED : May 26, 2020 PARTNER
UDIN : 20535395AAAABDS0S7 M No. 535395

ead Office : “Krishna F{an}

e
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Valerian Munagement Services Private Limided
Statement of Profit and Loss for the year ended Nrch 31, 2020

Nole March 31, 2020 March 31, 2019
Rs in lalihs Rs in lakhs
Revenue [fom operalions {1 75.03 ({.50
Fotat Tncome 75.08 60.50
Fxpenses
Employee benelits expense iz - 2.28
Other expenses 13 69.34 71.82
Totad expenses 69,34 74.10
Earnings before inlerest, tax, depreciation and amortisation 5.71 (13.60)
(EBITDA)
Finsnee costs 14 20.34 2120
Depreciation and pmortizalion expense 15 1.57 2.04
Finimee income 16 (1.46) {207
Loss before tax (1d.74) (34.77)
Tax expense:
(1) Current 1ax - -
(2) Adjustment of fax relating (o carlier periods - -
(3) Delerred 1ax - -
Loss for the year (1:4.74) 34.97)
Other comprehensive income
Total Comprehensive Income for the year (14.74) 3497y
Earnings per equity share:
t1) Basic 17 (14.74) (34.97)
23 Diluted 17 {14.74) (34.77)
2.2

Sumnzary of signiicant accounting policies

The aceempanying notes are an integral parl of the financial stalements.

As per our report of even dale

For APAS & Co.
Firm Registration No. (00340C

Charlered Accountants

Rajeey Ranjan
Lartner
Membership No. 535393

Place : New Delhi
Date: May 26, 2020

For and on hehalf of the Board of Divectors of
Valerian NManagel eiil Services Privade Limited

Q cr 'W).f’"d;ﬂ
/ﬂ”' o

CyrusiMehernosh Madan
Direcior
DIN; 02695031

Y

e

Rsfi'if‘ﬁfﬁznm:u‘
Director
NN 05251730




Valerian Management Services Private Limited
Statement of Changes in Equity

A. Equity Share Capital

Lquity shares of INR T each issued, subscribed and fully No. of shares Amount

paid {Rein lakhs)

As at April 1,2018 100,000 1.0

[ssue of share capital - -

As al March 31, 2019 {00,000 1.00

Issuc of share capital - -
1.0

As at March 31, 2020 100,00

B. Other Equity

For the year ended March 31, 2020
Ry in lukhs

Reserves and Surplus
Retained Earnings Other equity
Balance at April 1, 2018 (224.32) (224.32)
Total Comprehensive Income for the year (34.77) (34.77)
Balance at March 31, 2019 (259.09) {259.09)
Total Comprehensive Income for the year {14.74) (14.74)
Balance at March 31, 2020 (273.83) (273.83)
22

Summary of significant aceounting policics

The accompanying notes are an integral part of the fimancial statements.

As per our report of even date

//q
For and on behalf of the Board of Directors of
Valerinn Managgment Services Private Limited

.i
W i

@\( L.

For APAS & Co.
Firm Registration No. 004340C
Chartered Accountants

' A o
Rajeev Ranjan Cyrus Mehernosh Madan Rajcsﬁ”izlmm‘
Partner Drector Director

[N 02695031 DIN: 05251730

Membership No. 535395

Piace : New Delhi
Date: May 20, 2020




valerian Management Services Private Limited
Cash flow statement Tor the year ended Narch 31, 2020

For the vear ended
March 31, 2020
(Rs in lakhs)

For the year ended
Murch 31, 2019
(Rs in lakhs)

A. Cash flow from operating activities

Loss betore iax (1474} (34.773
Non-cash adiustments o reconcile profitf(loss) before tax to net cash Nows:
Depreciation and amorfisation expenses 1.57 2.04
Finance inceme (including Gair value change in financial instruments)
Finance costs (inciuding fair value change in tinancial instraments) 20.33 2119
Operating profit before werking capital changes: 7.16 (11.54)
Mavemenls in working capital:
Change in trade receivables (4.97} -
Change in loans and acdvances and other current assets F04 13
Change in liabilitics and provisions 18.52 23.23
Cash Generated from Operations 21895 11.82
Dyirect laxes paid (net ol refunds}y 5.09 4.84
Net cash Mow from aperating activities (A) 27.44 16.66

B, Cash fows used in investing activities
IPurchase of property plant & equipment (0.41) -
Net Cash ow wsed in investing activities (B) (0.40) -

¢ Cash fows fromd(used in) financing setivities
Proceeds [rem long term borrosvings - 3.00
Interest paid (2¢0.33) (21.19)
Net Cash fromf{used in) financing activities (C) (20,33} {16.19)
Nef increase/(decrease) in cash and cash equivakents (A + B+ C) 6.71 0.47
Cash and cash equivalenls at the beginning ol the year 1.82 1.35
Cash and cash equivalents af the end of the year §.53 1.82
Components of cash and cash equivalents
Cash on Hand 0.4 0.40
Balances with Scheduled Banks in
- Currenl accounts 8.13 1.42
Total cash and cash equivafents 8.53 1.82

Summary of significanl aceounting policies
As per our report of even date

FFor APAS & Co.
Firm Registration No. 000340
Chartered Accountanis ‘]

' e "
Zf ol ,«/ ’
Rajecy Ranjan Cyras Mehernosh Madan
Dircetor

Parviner
Membership No. 533395 DIN: 0269503)

Place : New Delbi
Date: May 26, 2020

For and on hehalf olthe Board of Directors ot
Valevian Managemént Services Private Limited

® e
Raj eskRumar
Directer

DIN: 03231730




Valerian Management Services Private Limited
Notes to financial statements for the year ended March 31, 2020

1. Corporate [nformation

Valerian Management Services Private Limited (the Company) is a private company domiciled
visions of the Companies Act applicable in India. The

in India and is incorporated under the pro
District, New

registered office of the company is tocated at Asset No.6, Aerocity Hospitality
Delhi-110037.
al activities of the Company is to provide all types of specialized services for project

implementation,  improvement, renovations,  development,
and, buildings, commercial complexes, hotels, motels,

The princip
management,  supervision,
construction consultancy of any type of |
restaurants. banquets, malls ete,
The linancial statements were authorised lor issue in accordance with a resolution of the
directors on May 26, 2020,

2 Basis of preparaiion

2.1 Significant accounting policies

an Accounting

]te 11 d“(,lrdl Sldte“ Ccnils Ur“ € (‘,U ilpd ly l ave [IBLII p C[Jd Cd naceon (lcl[lce \\"]”l ‘ ](.l'
5 .

Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules

The financial statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and liabilities

which are measured at fair value/ amortised cost.

a newly issued accounting

Accounting policies have been consistently applied except where
a change to the

standard is inftially adopted or a revision 1o an existing account standard required

accounting policy hitherto to in use.
The financial statements are presented in Indian Rupees (INR) and all vatues are rounded fo the
nearest lakhs, expect where otherwise indicated.

2.2 Summary of significant accounting policies

(a) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
e Held primarily for the purpose of trading
o Expected to be realised within tweive months after the reporting period, or

equivalent unless restricted from being exchanged or used to settle a liabitity for at

& Cash or cash
least twelve months after the reporting period

All other assets are classified as non-current.




Valerian Management Services Private Limited
Notes to financial statements for the year ended March 31, 2020

I Corporate Information

Valerian Management Scrvices Private Limited (the Company) is a private company domiciled
in [ndia and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the company is located at Asset No.6, Aerocity Hospitalily District, New
Delhi-110037,

The principal activities of the Company is to provide all types of specialized services for project
management,  supervision, implementation,  improvement, renovations,  development,
construction consultancy of any type of land. buildings, commercial complexes, hotels, motels,

restaurants, banquets, malls ctc,

The financial statements were authorised for issue in accordance with a resolution of the

directors on May 26, 2020

2 Basis of preparation
2.1 Significant accounting policies

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notifted under the Companies (Indian Accounting Standards) Rules, 2015,

The financial statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and liabifities

whicl are measured at fair value/ amortised cost.

Accounting, policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing account standard required a change to the

accounting policy hitherto to in use.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the

nearest Jakhs, expect where otherwise indicated.
2.2 Summary of significant accounting policies

(a)  Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle

e Held primarily for the purpose of trading
e Expected to be realised within twelve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

least twelve months after the reporting period

All other assets are classified as non-curtent.




(d)

Valerian Management Services Private Limited
Notes to financial statements for the year ended March 31, 2020

a liability is measured using the assumptions that market participants would

The fair value of an asset or
liahility, assuming that market participants act in their economic best

use when pricing the asset or
interesL.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by seliing it to anather

market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of rejevani abservable inputs and

minimising the use of unobservable inputs.

abilities for which fair value is measured or disclosed in the financial statements are

All assets and li
ows, based on the fowest fevel input that is

categorised within the fair value hierarchy, described as foll
significant to the fair value measurement as a whole:
Level | — Quoted (unadjusted) market prices in active markets for identical asse(s or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.

For assels and liabilities that are rccognised in the financial statements on a recurring basis, the

Company determines whether transfers have occurred between levels in the hierarchy by re-assessing

cateporization (based on the Towest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

FFor the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hicrarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

o Disclosures for valuation methods, significant estimates and assumptions (note 19}
e Quantitative disclosures ot fair value measurement {note 21)
o TFinancial instruments (including those carried at amortised cost) (note Z1)

Revenue recognition

Effective April [, 2018, the Company has applied Ind AS 115 “Revenue from Contracts with
Customers” which establishes a comprehensive framework to depict timing and amount of revenue to be
recognised. The Company has adopted Ind AS 15 using cumulative calch-up transition method, where
any effect arising upon application of this standard is recognised as at the date of initial application (i.e
April 1, 2018). The standard is applied only to contracts that are not completed as at the date of initial
application and the comparative ‘i formation in the statement of profit and loss is not restated - i.e. the
camparative information continues to be reported under previous standards on revenue i.elnd AS 18 and
ind AS 11. There was no impact on adoption of Ind AS 115 to the financial statements of the Company.

venue and related services, the Company has applied the guidance in Ind AS

fn arrangements for room re
applying the revenue recognition

115 for recognition of Revenue from contract with customer, by




Valerian Management Services Private Limited
Notes to financial statements for the year ended March 31, 2020

ents with customers generally meet the
distinct performance obligations. For
enue in respect of each performance
arly charged for an

criteria for each distinct performance obligation. The arrangem
criteria for considering room revenue and related services as
allocating the transaction price, the Company has measured the rev
obligation of a contract at its relative standalone selling price. The price that is regul
item when sold separately is the best evidence of its standalone selling price.

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually defined terms of payment and excluding taxes or duty, The Company assesses its revenue
arrangements against specific criteria (o determine if it is acting as principal or agent. The Company has
concluded that it is acting as a principat in all of its revenve arrangements. The specific recognition
criteria described below must also be met before revenue is recognized.

Sales tax/ value added tax {(VAT) is not received by the Company on its own account, Rather, it is tax
collected on value added to the commodity by the seller on behalf of the government. Accardingly, it is

excluded from revenue.

Inferest income

at amortized cost and interest beaving financial assets classified
as available for sale, interest income is recorded using the effective interest rate (EIR). EIR is the rate

that exactly discounts the estimated futurc cash payments or receipts over the expected life of the

financial instrument or a shorter period, where appropriate. o the net carrying amount of the financial

asset or liability, inferest income is included in finance income in the income statement.

For all financial instruments measured

Dividends

Revenue is recognized when the Company’s right o receive the payment is established, which is

wenerally when shareholders approve the dividend.

Taxces

Current inconme fax

at the amount expected to be recovered from or

Current income tax assets and liabilities are measured
thase that are

paid to the taxation authorities. The tax rates and tax laws used to compute the amount are

enacted or substantively enacted, at the reporting date in the countries where the Company operates and

generates taxable income.

Current income tax relating fo items recognised outside profit or loss is recognise outside profit or loss
(either in other comprehensive income or in equity), Current tax items are recognised in correlation to
the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the lax retums with respect to situations in which applicable tax regulations ave
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
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assels and liabilities and their carrying amounts for tinancial reporting purposes at the reporting date.

Delerred tax labilities are recognized for all taxable temporary differences, except:

o When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in
a transaction that is not a business combination and, at the time of the transaction, affects neither the

accounting prolit nor taxable profit or loss

o In respect of taxable temporary differences associale
interests in joint ventures, when the timing ol the reversal of the temporary
controlled and it is probable that the temporary differences will not reverse in the foreseeable tuture

d with investments in subsidiaries, associates and
differences can be

Deferred tax assets are recognised for ali deductible temporary differences, the carry forward of unused
tax credits and any unused lax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
Forward ol unused tax credits and unused tax losses can be utilised, except:

When the deferred tax asset relating to the deductible temporary difference arises from the initial

-]
recognition of an assct or fiability in a transaction that is not a business combination and, at the time
of the (ransaction, alfects neither the accounting profit nor taxable profit or loss

o In respect of deductible temporary dilferences associated with investments in subsidiarics, associates

assets are recognised only to the extent that it is probable

and interests in joint ventures, deferred tax
will be

that the temporary differences will reverse in the foresecable future and taxable profi
available against which the temporary differences can be atilised
The carrying amount of deferred tax assets is reviewed at cach repotting date and reduced to the extent
able that sufficient taxable profit will be available to allow all or part of the
re-nssessed at each reporting date
s will allow the

that it is no longer prob
deferred tax asset to be utilised. Unrecognised deferred tax asscts are
and are recognised (o the extent that it has become probable that future taxable profit

deferred tax asset to be recovered,
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled, bascd on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

ecognised outside profit or loss is recognised outside profit or loss (cither

Deferred tax relating to items r
X items are recognised in correlation to the

in other comprehensive income or in equity). Deferred ta
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current (ax assels against current tax Habilities and the deferved taxes relate 1o the same taxable entily
and the same taxation authority.

Tax benefits acquired as part of a business combination, hut not satisfying the criteria for separate
recognition at that date, are recognised subsequently if new information about facts and circumstances
change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill
related to that acquisition if they result from new information obtained about facls and circumstances

existing at the acquisition date.

If the carrying amount of goedwill is zero, any vemaining deferred tax benefits are recognised in OCl/

capital reserve depending on the principle explained for bargain purchase sains. All other acquired tax
benefits realised are recognised in profit or loss.
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Property, plant and equipment

at cost, net of accumulated depreciation and accumulated impairment

Plant and equipment is stated
" replacing part of the plant and equipment and borrowing

fosses, if any. Such cost includes the cost ol
costs for long-term construction projeets if the recognilion criteria are met.

When signiticant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives, Likewise, when a major inspection is
performed, its cost is recogaised in the carrying amount of the plant and equipment as a replacement if
the recognition criteria are satisfied. All other repair and maintenance costs are recognised in profit or

loss as incurred.

The present value of the expected cost for the decommissioning of an asset after its use is included in the

cost of the respective assel if the recognition criteria for a provision are met.

Depreciation on fixed assets is provided as per Schedule 11 of Companies Act, 2013 on Straight Line
Method over its cconomic useful life of fixed assets as follows:

Fixed Assets Usefut life considered
(SLM)
Office Equipment’s 5 Years
Computers 3 Years

The Company, based on management estimates, depreciates certain items of building, plant and
equipment over estimated useful lives which are lower than the useful life prescribed in
Schedule 11 to the Companies Act, 2013, The management believes that these estimated useful

lives are realistic and reflect fair approximation of the period over which the assets are likely to
be used.

An item of property, plant and cquipment and any significant part initially recognized is derccognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds

and the carrying amount of the asset) is included in the income statement when the asset is

derecognized.

The residual values, useful lives and methods of depreciation of propetty, plant and equipment are
reviewed at each financial year end, and adjusted prospectively if appropriate.

Intangible assets

fntangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
qir value at the date of acquisition. Following initial

assets acquired in a business combination is their f
recognition, intangible assets are carried at cost fess any accumulated amortization and accumulated

impairment losses.

basis over the estimated useful economic life, All

Intangible assets are amortized on a straight line
an indication that the intangible asset

intangible assets are assessed for impairment whenever there is
may be impaired.
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Costs refating to acquisition of inilial software license fee and installation costs are capitalized in the

year of purchase.

Software costs are amortized using the straight line method over their useful lives estimated by the

management al six years.

measured as the difference bebween

Gains or losses arising [rom derecognition of an intangible asset wre
and are recognized in the income

the net disposal proceeds and the carrying amount of the assel
statement when the asset is derecognized.

(h) Borrowing costs
Borrowing costs directly attributable to the
necessarily takes a substantial period of time t

acquisition, construction or praduction of an asset that
o get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing cosls consist ol inferest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an

adjustiment to the borrowing costs.

(i) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an assel may be
impaired. 1f any indication exists, or when annual impairment testing for an asset is required, the
Company esfimates the asset’s vecoverable amount. An assct’s recoverable amount is the higher of an
assel’s of cash-generating unit’s (CGU) fair valueless costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are targely independent of those from other assets or Company of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash tlows
are discounted to their present value using a pre-lax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling

price, recent market transactions are faken into account, if availabie. If no such transaciions can be
are corroborated by valuation

identified, an appropriate valuation model is used. These calculations
multiples, quoted share prices for publicly traded companies or other available fair vatue indicators.

The Company bases its impairment caleulation on detailed budgets and forecast calculations, which are
prepared soparately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations gencrally cover a period of five years. For [onger periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or dectining growth rate for subsequent
years, unless an increasing rate can be justified. [n any case, this growth rale does not exceed the long-
term average growth rate for the products, industries, or country in which the entity operates, or for the

market in which the asset is used.

Impairment losses of continuing operations, including imtpairment on inventories, are recognised in the

statement of profit and loss.
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an assessment is made at each reporting date to determine whether there
airment losses no longer exist or have decreased. If such
or CGU’s recoverable amount. A previously
a change in the assumptions used to

For assets excluding goodwill,
is an indication that previously recognised imp
indication exists, the Company estimates the asset’s
recognised impairment loss is reversed only if there has been
determine the asset’s recoverabie amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, nel of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss
unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation

increase,

Provisions

General

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result
of & past event, it is probable that an outfiow of resources embodying economic benefits will be vequired
fo settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursenient is virluafly
and loss net of any

certain. The cxpense relating to a provision is presented in the statement of profit

reimbursement,

is material. provisions are discounted using a current pre-tax

If the effect of the time value of money
cific to the liability. When discounting is used, the

rate that reflects, when appropriate, the risks spe
increase in the provision due to the passage of time is recognised as a finance cost.

Retirement and other employee benefits
Retirement benefit in the form of provident fund is
obligation, other than the contribution payable to the provident fund.
payable to the provident fund scheme as an expense, when an employee renders the related service. It
the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid. If the contribution already paid exceeds the contribution due for services
received before the balance sheet date, then excess is recognized as an asset to the extent that the pre-
iead to, for example, a reduction in future payment or a cash refund,

a defined contribution scheme. The Company has no
The group recognizes contribution

payment will
Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation
on projected unit credit method made at the end of each financial year.

ated absences are provided for based on estimates. Long term compensated

Short term compens
ation is done as per projected

absences are provided {or based on actuarial valuation. The actuarial valu
unit credit method.
and losses, the effect of the asset ceiling, excluding

y and the return on plan assets
ability), are recognised

Remeasurements, comprising of actuarial gains
amounts included in net interest on the net defined benefit liabilit
included in net interest on the net defined benefit fi
a corresponding debit or credit to retained earnings through OCI
s are not reclassified to profit or foss in subsequent

(excluding amounts
immediately in the balance sheet with
in the period in which they occur. Remeasurement
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periods.

Past service costs are recognised in profit or loss on the earlier of:

e The date of the plan amendment or curtaifment, and

e The date that the Company recognises related restructuring costs
Net intercst is caleulated by applying the discount rate (o the net defined benefit liability or
asset, TheCompany recognises the following changes in the net defined benefit obligation as an expense
in the consolidated statement of profit and loss:

o Service costs comprising current service costs, past-

curtailments and non-routine settlements: and
e Net interest expense or income

service costs, gains and losses on

The company treats leaves expected to be carcied forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected unit credit
method at the year-end. Actuatial gains/losses are im mediately taken to the statement of profit and ioss
and are not deferred. The company presents the entive leave as a current liability in the balance sheet,
since it does not have an unconditional right to defer its settlement for 12 months after the reporting
date. Where Company has the unconditional legal and coniractual right to defer the settlement for a
period beyond 12 months, the same is presented as non-current liability.

Financial instruments

A financial instrument is any contract that gives rise {o a financial asset of one entity and a [thancial

liability or equity instrument of another entity.
Financial assets

Initial recogrition and measuremei

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
af fair vatue through profit or loss, transaction costs that are attributable to the acquisition of the
assets that require delivery of assets within a time frame

financial asset. Purchases or sales of financial
recognised on the

established by regulation or convention in the market place (regular way trades) are
trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measyrement

For purposes of subsequent measurement, financial assets are classified in following categories:

e Debt instruments al amortised cost

e Debt instruments at fair value through other comprehensive income (FVTOCH)

e Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
e Equity instruments measured at fair value through other comprehensive income (FYTOCT)

o Equity instruments in subsidiaries carried at cost

Deht instruments al amortised cost

A debt instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and
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b)  Contractual terms of the asset give rise on specified dates to cash tiows that are sofely payments of
principal and interest (SPP1) on the principal amount outstanding.

This category is the mosi relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost
is calculated by taking into account any discount of premium on acquisition and fees or costs that arc an
integral part of the EIR. The EIR amortisation is included in tinance income in the profit or loss. The
losses arising from impairment are recognised in the profit or toss. This category gencrally applies to
trade and other receivables, loans to subsidiaries etc. For more information on receivables, refer to Note

5.

Debt instrument af FVTOCT

A debt instrument is classified as at the FVTOCLif both o fthe following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling

the financial assets, and
I) The asset’s confractual cash flows represent SPPI.
Deb( instruments included within the FVTOCI category arc measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losscs & reversals and foreign
On derecognition of the asset, cumulative gain or loss previously

exchange gain or loss in the P&L.
Interest earned whilst holding FVTOCH debt

recognised in OCI is reclassitied from the equity to P&L.
instrument is reported as interest income using the EIR method.

Debt instrument af FVTPL

EVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOC!, is classificd as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized

cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or

eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The

Company has not designated any debt instrument as al FVTPL.

Debi instruments included within the FVTPL category are measured at fair value with all changes

recognized in the P&L.

Derecognition

al asset or part of a Company of similar

A financial asset (or, where applicable, a part of a financi
n the Company’s consolidated balance

financial assels) is primarily derecognised (i.c. removed frot

sheet) when:

o The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash tlows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-

through® arrangement; and cither (a) the Company has transferred substantiafly alt the risks and
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rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
visks and rewards of the asset, but has transferred control of the asset.

ws from an asset or has entered into &

When the Company has transferced its rights to receive cash flo
tained the risks and rewards of

pass-through arrangement, it evaluates if and to what extent it has re
ownership. When it has neither sransferred nor relained substantially all of the risks and rewards of the
asset, nor transferved controt of the asset, the Company continucs to recognise the transferred asset to
(he extent of the Company’s continuing involvement. [n that case, the Company also recognises an
associated lTiability. The transferred asset and the associated lability are measured on a basis that

reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferved asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

Impairment of financial assels

109, the Company applies expected credit loss (ECL) model for

In accordance with Ind AS
of impairment [oss on the following financial assets and credit risk

measurement and recognition

exposure:

a) Financial asscts that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposils, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

¢) leasc receivables under Ind AS {7

d) Trade receivables or any contractual right 1o receive
teansactions that are within the scope of Ind AS 11 and Ind AS
receivables” in these illustrative financial statements}

e) Loan commitments which are not measured as at FVTPL

fy Financial guarantee contracts which are not measured as at FVTPL

cash or another financiat asset that result from
18 (referred to as ‘eontractual revenue

The Company follows ‘simplified approach” for recognition of impairment loss allowance on:
e Trade recejvables or contract revenue receivables; and
o All lcase receivables resulting from transactions within the scope of Ind AS 17

ach does not require the Company to track changes in credit risk.

The application of simplified appro
allowance based on lifetime ECLs at each reporting datc, right

Rather, it recognises impairment loss
from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. 1f credit risk
{2-month ECL is used to provide for impairment foss. However, if
lifetime ECL is used. If, in a subsequent period, credit quality of
a significant increase in credit risk since initial
allowance based on 12-month ECL.

has not increased significantly,
credit risk has increased significantly,
the instrument improves such that there is no longer
recognition, then the entity reverts to recognising impairment loss

ses resulting from all possible default events over the expected

Lifetime BCL are the expected credit los
£ the lifetime ECL which results from

life of a financial instrument. The 12-month ECL is a portion o
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Ry, I lakhs

3 Property, plant and equipment

Particniars Office Computers Total
cquipments

Cost or valuation
As at April 1, 2008 1,24 5.50 6.74
Additions - - -
Disposals - - -
As at March 31, 2019 1,24 5.50 6.74
Additions - 0.40 0.40
Disposals - - -
As at March 31, 2020 1,24 5.90 714
Depreciation
As at April 1, 2018 (.58 5.50 6.08
Charge [or the year 0.12 0.13 0.25
Disposuls - - -
As af March 31,2019 0.69 5.6 6.33
Charge for the year 0.19 0,13 0.32
Dispesals - - -
As at Mareh 31, 2020 (.88 5.77 6.65
Net Book value
As af March 31, 2020 0.36 0.13 0.4%
As at March 31, 2019 (.54 (0.13) 0.42

—

Intangihle Assels
Re. i lakis
Particulars Software Total
Cost or valuation
Asat April [, 2018 8.66 8.66
Additions - -
As af March 31, 2019 8.66 8.66
Additions - -
Disposals - -
As at Mareh 31,2020 8.66 8.66
Amortisstion
As at April 1, 2018 5.15 515
Amorlisation 1.79 1,79
Disposuls - -
As at Mareh 31, 2019 6.94 6.94
[ Amostisation [.25 1.25
Disposals - -
| As af March 31,2020 8.19 3.19
Net Block
As at March 31,2020 0.47 0.47
1.71 .71

As af March 31, 2019
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3 Financial assets

(i) Trade receivables

Others
Unsecured-considered good

(ii) Cash and cash equivalents

Balance with banks
On current accounts
Cash on hand

6 Other current assels

Security deposits

Advances recoverable In cash or kind

- Employee Advance

- {nhers

Balance with statutory/ government authorities
Prepaid Expenses

Total

As at
Mareh 31,2020
Rs in lakhs

Asat
March 31,2019
Rs in lukhs

4,97 -
4.97 =
8.13 |.42
.40 .44
8.53 |.82

As at
March 31, 2020
Rs in lakhs

Asat
March 3L, 2019
Rs in lakhs

010 0.0
- 0.04
0.95 .71
- 0.24
1.05 209
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7 Shave capital

Authorised Share Capital Equity shaves

MNo, of shares Rs in lakhs
As at April 1, 2018 1,000,000 10,00
Iereasefdecrease) duting the year - -
As al Mareh 31,2019 L 00a,000 E0.00
ereasei{deerease) during the year -
Asat Mareh 31, 2020 1,009,060 10,00

Termsirights attached to eyuity shares

er ol equity shares is entitled to one vote per shave. I the event ol

ass of equity shares having par valug of Rs, | per share. Kach hold
any, afler distribution of alt preferential amounts. The

The company has only one
shares will be entitled 1o receive remaining assets of the comp

liquidation of the company, the holders of equity
distribution wilt be in proportion o the number of equity shares held by the shareholders,

Tssued enuily capital

Eqquily shares of INR 1 eachissned, suhseribed and Tuliy paid No. of shares Rs in lakhs
AsatApril 1, 2018 FO0,000 [.00
Increaseeleercase) during the year - -
Asal Mach 31,2019 100,000 100
ereaseddecrease) during the year - -
Asat March 3E, 2020 100,400 1.0
Shires hekd by holding compasy
Asal As AL
March 31, 2020 March 31, 2009
Na. of shares Rs in ks No. of shares Rsin kakhs
Equity shares of Rs. | each fully paid up
Cirey Fox Profect Mangement Cowpimy Privite Limited 100,000 1.0¢ a0, 006 1.00
Details of sharelintders hntding more than 3% shaves in the campany
Asal Asal
March 31, 2620 March 31, 2019
No. of shires e lheld Nu, of shares “ hekd
Fauit aees of s, 1 cach fully paid ap
ey o ne 100.08% 0,000 100.00%

oject Mangement Company Private Limited

The Company hag not issued Benus Sieere, Slhere for consideration sther M Cash and fias not howght back sharves during the period of five years immedintely

preceding the repurting dale.

8 (Hher cquity

Eetained Earnings Rs in lakhs

Asat April 1, 20018 {224.30)
Profit:(loss) for the voar 134,77}
As ot Mareh 31, 2019 {25%.09)
Profitidloss) for the vear (fd.74)
As af Mhareh 36, 2020 {273.8})
Asal Asal
Miarch 31, 20260 NMarch 31,2019
Rs in Jakhs Rs in lakhs
Qther reserves
Retamed Hamings {273.83} {239.09)
(273.33) {25909

el
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9 Financial liahilities

(i) Berrowings
10,00% (Previous Year: 10.25%) loan trom Grey FPox Project Management Company I'vi,

[t
(Holding company)

(i) Other carrent financial linhilities

Interest acerued but not due on borrowings

OQutstanding dues of other eredilors

¥ Other current linhilities

Stattlory Dues

As at
Narch 31, 2024
Rs in Ialhs

Asal
Murch 31, 2019
Rs in lakhs

202.70 202,70
202.70 202.70
As at As al

March 3t, 2020
s in Inkhs

March 31, 2019
Rs in lakhs

92.60 74.27
471 4.11
97.31 78.38

As al
Nawrech 31, 2020
Rs in lakhs

As at
March 31, 2019
Rs in lakhs

3.34

3,74

3.34

3.4
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11 Revenue from aperations

Revenue from gperations
Sule of prodacts and services
- Archilectural Tee

Revenue Bront operitions (gress)

[

Employee benefit exprnse

Salaries, woges aid bonus
StV wellire expenses
Torta

13 Other expenses

Repair and maitlenance

Lates and taxes

Insurance

Printing and stationery

Traveling and conveyance
Advertisement and busmess promation
Legat and professional lees

Payment (o atditors

Miscelluneous expenses

Total

Pryment te auditor
As anditor

14 Finance costs

Interest
- onothers
Bank charges

Total

NMarch 31, 2020
Rs in Iakhs

March 31, 2019
Ry in lakhs

60.30

60,30

March 31, 2020
Ry in lakhs

March 31, 2019
Rs in lakhs

1.81
047

228

March 31, 2020
Ry in lakhs

March 31, 2019
Rs in lakhs

.33 0,64
L4 0.2
.91 0.00
143 (48
- (L0t
0.0 (119
07.37 7038
0.4 .04
0. .01
60.34 71.82
0.9 0.09
0.09 0.09

Marveh 31, 2020
Rs in Iakhs

March 31, 2019
Rs in lakhs

20.33 2119
0.01 G.01
20,34 2120
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15 Degueciation and amortizition expense March 31, 2020 March 31, 2019
Rs in Inkhs Rs n lakhs
Depreciation of langible assets 0n.32 0.25
Amortization of intangibfe assets 1.25 i.79
Total 1.57 2.04
16 Finance income Meareh 31,2020 march 31, 2019
Rs in Iakhs s in lakhs
Interest Ineome an -
- Interest on income fax refund 1.46 2407
146 2.7

17 Ewrnings per share (Basic and Piluted)

attributable to equity holders of the company by he weighted average

Jasic EPS amounls are catewdated by dividing the profit lor the year
holders of the company {after adjusting for interest on the

Diluted £P8 amonnts are cateelated by dividing the prolit altributable Lo eqguily
The Tollowing reflects the income and share data used in the basic and diluted EFS computalions

March 31, 2020 Mareh 31, 2019
|.oss aller Tax (Rs. Lakhs) (§4.74) (3477}
Waeighted Average Number of Lquily Shares [GHXII 100,006
(14.74) (34.77)

Basic & Diluted EPS

uniber of shares takes into accounl the weighted average ellect of changes in share lransactions during the year. There
shares belween the reporting date and the date o authorisation of

The weighted average
lave been ne other transactions involving Equily shares ot potential Equity

(hese finanetal stalements
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The following table provides the total amount of transactions that have been en

parties for the relevant financial year

tered into with related

ancactinng Wi . Ultimate Key
Transactions with Related Year Ended Holding Holding Management
party Company »
) Company Personncl
Loan Talken
Grey Fox Project
Management Company 31 -Mar-20 - - -
Pvt. Litd,
31-Mar-19 16.00 - -
Loan Repaid
Grey Fox Project
Management Company 31-Mar-20 - - -
Pvt, Ltd.
31-Mar-19 11.00 - -
Professional Charges
Received
Lemon Tree Hotels Lid. 3[-May-20 - 75.05 .
3f-Mar-19 - 61,50 -
Interest Paid
Grey Fox Project
Management Company 31-Mar-20 20.33 - -
Pvt. Ltd.
31-Mar-19 21.19 - -
Outstanding at vear end
Lemon Tree Hotels Limtted 31-Mar-20 - 4.97 -
31-Mar-19 - - -
Balance in Unsecured loan
Adc al the year end
Grey Fox Project
Management Company 31-Mar-20 202.70 - -
Pvt. Ltd.
31-Mar-19 202.70 - -
Balance in other current
liahilitics as nt vear end
[nterest payable to Grey
Fex Project Management 31-Mar-20 92.60 - -
Company Pvt. Lid,
31-Mar-19 74.27 - -
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20. Fair value measurement

This section gives an overview
provides additional information on the balance sheet.
including the criteria for recognition, the basis of measur
expenses are recognised, in respect of each class of financial assel,

mstrument

a. Financial Assets

of the significance of financial instruments for the company and
Details of significant accounting policies,
ement and the basis on which income and
financial liability and equity

Rs. In Lakhs

farch 31,2020 March 31, 2019
FVIPL .v‘\l}'lE)l‘llSCd FVTPLL /\131.(131‘1156(1
Cosl Cost
Financial Assets
Trade Receivables - 4,97 - -
(_ a‘sh :(md Cash i 253 ) 182
Equivaicnts
Total Financial Assels - 13.50 - 1.82

h. Financial Liabilities

Rs. I Lakhy

NMarch 31, 2020 March 31, 2019
Amortised . Amortised
N bl "
FVTPL Cost FVTPL Cost
Financial Liabilities
Borrowings - 202.70 - 202.70
Other Current n
Financial Liabilities " 9731 ) 78.38
Total Financial - 300.01 - 281.08
[iabilitics

¢. Fair value measurement hierarchy for assets and liabititics

Fair value measurem ent

Fair value is the price that would be received to sell an assct or paid to transfer a liability in an orderly

(ransaction between market participants at the measurement date under current market conditions.

value into one of three levels

The Company categorizes assets and liabilities measured at fair
t which are described as

depending on the abilily to obscrve inputs employed in their measuremen
follows:
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i} Level |
[nputs are quoted prices (unadjusted) in active markets for identical assets or liabitities.

ii) Level 2
Inputs are inputs that arc observable, gither directly or indirectly, other than quated prices included
within level | for the asset or lability,

iii}y Level 3
Inputs arc unobservable inputs for the asset or liability reflecting significant modifications 1o
observable related market data or Company’s assumptions about pricing by market participants.

The following lable provides the fair value measurement hierarchy of the Company’s assets and

liabilities:

Financial assets and liahilitics measured at fair value
Rs. in lakhs

March 31, 2020

Level 1 Level 2 Level 3 Total

Financial investments as FVTPL - - -

Total

March 31, 2019
Level | Level 2 boevel 3 Total

Financial investments as FVTPL . -

Total

21. Financial risk management objectives and policies

The Company's principal financial liabilities comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the Company's operations and to
support its operations. The Company's financial assets include loans, trade and other receivables, and

cash & cash equivalents that derive directly from its operations.

credit risk and liguidity risk. The Company's senior
maragement oversees the management of these risks. The Company's senior management is
supported by a financial risk committee that advises on financial visks and the appropriate financial
risk governance framework for the Company. ‘his financial risk committee provides assurance to the
Company's senior management that the Company's financial risk activities are governed by
appropriate policies and procedure and that financial risks are identified, measured and managed in
accordance with the Company's policies and risk objectives. The Board of Directors reviews and
agrees policies for managing each risk, which are summarised as below:

The Company is exposed to market risk,
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Markeft risk

Market risk is the tisk that the fair value of future cash flows of a financial instrument will fluctuate

because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk. Financial instruments affected by market risk include loans and
borrowings, deposits and payables/receivables in foreign currencies,

[nterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes
in market interest rates relates primarily to the Company’s long-term debt obligations with floating
interest rates. The Company is carrying ils borrowings primarily at variable rate. The Company
expects the variable rate to decline, accordingly the Company is cusrently carrying its loans at variable
interest rates,

Rs. In lakhs

March 31, March 31,
2020 2019
Variable rate borrowings 202.70 202.70
Fixed rate borrowings - -

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that

portion of loans and borrowings affected, after the impact of hedge accounting. With ail other variables held

constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as

follows:

Effect on
profit
before tax

Increase/decrease
in basis points

Rs. In lukhs

31-March-20

INR 50 L0

INR 50 (.00
31-March-19

INR 50 103

INR _50 (1.03)

Credit rislk

will not meet its obligations under a financial instrument or customer

Credit risk s the risk that counterparty
from its operating activities

contract, leading to a financial loss. The Company is exposed to credit risk
(primarily trade reccivables and deposits to landlords) and from its financing activities, including deposits

with banks and financial institutions, foreign exchange transactions and other financial instruments.
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Trade receivahles and Security Deposits

Customer credit risk is managed by business through the Company's established policy, procedures and
c management. Credit quality of each customer is assessed and credit

contro! relating to customer credit risi
and security deposits

limirs are defined in accordance with this assessment. Outstanding custamer receivables

are regularly monitored.

analysis is performed for alt major customers at each reporting date on an individual basis. In
addition, a large number of miner receivables are grouped into homogenous group and assessed for
impairment collectively. The caleulation is based on historical data. The maximum exposure to credit visk at
the reporting date is the carvying value of cach class of financial assets disclosed in note 5. The Company
evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in
several jurisdictions and industries and operate in largely independent markets.

An impairment

Foreigu currency risk
risk is the risk that the fair value or future cash flows of an exposure w
The Company has no exposure it foreign currency.

Foreign currency ill fluctuate becavsc
of changes in foreipn exchange rates.

(a} Trade reccivables

Customer credit risk is managed by each business location subject to the Company's established
policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed and individual credit limits are defined in accordance with the assessment both in

terms of number of days and amount,

is performed at each reporting date on an individual basis for major clients. In

addition, a large number of minor receivables are grouped into homogenous groups and assessed for
impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying
assets disclosed in Note 5. The Company does not hold collateral as

An impairment analysis

value of each class of financial
security.

(b} Financial instruments and cash deposits

Credit visk from balances with banks and financial institutions is managed by the Company's treasury
department in accordance with the Company's policy. Investment of surplus funds are made only with

approved counterparties and within credit limits assigned to each counterparty. The Company's

maximum exposure to credit risk for the components of the balance sheet at 31 March 2020 and 31

March 2019 is the carrying amount as illustrated in Note 5.

Ry, in lakhs

Ageing 31-Mar-20 | 31-Mar-19
Not due - .
0-60 days past due 4.97 -

61-120 days past due

121-180 days past due

180-365 days past due

365-730 days past due
more than 730 days
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Provision for doubtful debis

Ageing 31-March-20 31-March-19

Not due

0-6G0 days past due
61-120 days past due
121-180 days past due

[80-365 days past due

365-730 days past due

more than 730 days

31-March-20 | 31-March-19

Provision at beginning

Addition during the year

Reversal during the year

Utilised during the year

Provision at closing

Liguidity risk

The Company monitors its risk of a shortage of funds by estimating the fufure cash flows. The
Company's objective is to maintain a balance between continuity of funding and flexibility through
the use of bank overdrafts, cash credit facilities and bank loans. The Company assessed the
cancentration of risk with respect to refinancing its debt and concluded it to be low, The Company has
access to a sufficient variety of sources of funding and debt maturity within 12 months can be rolled
aver with existing lenders. The Company does not have any undrawn borrowing facitities at the end

of the reporting period.
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The table below summarises the maturity profile of the Company’s financial liabilities based on

contractual undiscounted payments.

Ry. In lakhs

) Less than 3 to 12
On demand css fhat 310 I to 5 years > 5 years  Total
months maonths '

Year ended - —

March 31,2020

Borrowings 202,70 - - - - 202.70

Einancial Liabilities 97.31 - - - - 97.31
300.01 - - - - 300.01

Year ended

March 31,2019

Borrowings 202.70 - - - . 202.70

Financial Liabilities 78.38 - - - - 78.38

“ 28108

28108 - - -
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There is no unhedged foreign currency exposure as at the balance sheet date.

Details of dues to Micro, Small and Medium Enterprises as per MSMED Act, 20006.

Rs. In lakhs

The amount of further interest remaining due and payable even in the
succeeding years, until such date  when the interest dues as above are
actually paid fo the small enterprise for the purpose of disallowance as a
deductible expendiure under section 23 of the Micro Small and

Medium Enterprise Development Act, 2006

March March
31,2020 | 31,2019
The principal amount and the interest due thereon remaining unpaid to Nil Nil
any supplier as at the end of each accounting year
The amount of interest paid by the buyer in terms of  section 16 of the Nii Nil
Micro Small and Medium Enterprise Development Act, 2006 ajong
with the amounts of the payment made to the supplier beyond the
| appointed day during each accounting year o N ]
The amount of interest due and payable for the period of delay in Nil Mil
making payment (which have been paid but beyond the appointed day
during the year} but without adding the interest specified under Micro
Small and Medium Enterprise Development Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each Nil Nil
accounting year; and
Nil Nil
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