INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF OPHRYS HOTELS PRIVATE LIMITED
Report on the Audit of StandaloneFinancial Statements
Opihion

We have audited the accompanying Standalonefinancial statements of OPHRYS HOTELS
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at 31 March
2020, the Statement of Profit and Loss (mcludlng Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and notes
to the financial statements, including a summary of the significant accounting policies and
~ other explanatory information (hereinafter referred to as ‘“the standalone financial
statements”),

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in .
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
- read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, the loss and total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs} specified under section 143(10) of the Compames Act, 2013,
" Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAIl) together with the ethical requirements that

Chartered Accountantsr

are relevant to our audit of the standalone financial statements under the provisions of the .

Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit .
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
- opinion on the standalone financial statements. ' '

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these Standalone
financial statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with the accounting principles generally
" accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
as amended. This responsibility also includes maintenance of adegu‘gte Lnting records
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in accordance with the provisions of the Act for safeguarding the assets of the Company and
for ‘preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal fihancial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements, that give a true and fair view and are free from material misstatement, whether

" due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern . and using the going concern basis of accounting uniess
management either intends to liquidate the Company. or to cease operations, or has no
realistic alternative but to do so.

- The Board of Directors are responsible for overseeing the Company’s financial reporting
pracess. : : '

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficientand appropriate
to provide a basis for our opinion. The risk of not detecting a material
misstatementresulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
‘override of internal control. '

2. Obtain an understanding of internalcontrols relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

3. Evaluate the appropriaieness of accounting policies used and the reasonableness of

dccounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Cur conclusions are based on the audit evidence
“obtained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concern.




5. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial

~ statements represent the underlying transactions and events in a manner that
achieves fair presentation. ‘

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

~ We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. :

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 20186 (“the Order”), issued
by the Central Government of India in terms of Section 143(11) of the Act, and on the
basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
“Annexure I” a statement on the matters specified in paragraphs 3 and 4 of the said
Order, to the extent applicable. '

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including the Other
Comprehensive income), the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account. ‘

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31
March, 2020taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act. T :

() In view of notification of ministry of corporate affairs dated 13" June 2017, read
with notification no. GSR 464E) dated 5% June 2015, clause (i) of section 143(3)
of the Companies Act in respect of internal financial control is not applicable to
the Company during the year. L




(g) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opiriion and to the best of our information and according lo the explanations
given to us: :

i. As informed to us, the Company does not have any pending litigations
which would impact its financial position in its financial statements.

iy~ According to the information and explanations provided lo us, the
Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. In our opinion, and according to the iﬁformation and explanations given fo
us, there are no amounts which are required to be transferred to the
Investor Education and Protection Fund by the Company.

ForDSAS & Associates
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory i
Requirements’ section of our report of even date}

Based on the audit procedures performed for the purpose of reporting a true and fair view on
" the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in
thenormal course of audit, and to the best of our knowledge and belief, we report that:

There are no fixed assets with the company during the year under audit.

There are no inventories with the company during the year under audit. Hence para (i)

" of the order is not applicable.

As informed to us the company has not granted loans, secured or unsecured, to the
companies, firms or other parties covered in the register maintained under section 189
of the Companies Act 2013.

We are informed that the company has not made any investment or given any loans or
guarantees or provided any security during the year. Hence provision of section 185 '
and 186 are not applicable to the Company during the year.

According to the information and explanations gi\'/en fo us the company' has not
accepted any deposits, in terms of the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other relevant provisions of the

- Companies Act 2013 and the rules framed there under.

i)

In respect of business activities of the company, maintenance of cost records has not

_ been specified by the Central Government under sub-section (1) of section 148 read

vii)

with rules framed thereunder of the Companies Act 2013,

a) As per information and explanations given to Us, the company is regular in
depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, goods and services tax, duty of customs, cess and any other
statutory dues with the appropriate authorities. As informed to us there are no
outstanding statutory dues in arrears as at the last day of the financial year concerned .
for a period of more than six months from the datethat became payable.

b) We have been informed that no unpaid disputed demands are outstanding in
respect of Income Tax, Sales- Tax, Service Tax, Custom Duty, Excise Duly, VAT or
Cess. ‘

viii) Based on our audit procedures and on the basis of information and explanations given

to us by the management, we are of the opinion that there-is no default in repayment of
loans or borrowings to the financial institutions and banks as at the year end. There are

" no loans from Government and the company has not issued any debentures.

ix}

Based upon the audit procedures performed and information and expiahations given
by the management, we report that, the Company have not obtained any term loan
during the year. The company has not raised any money during the year by way initial
or further public offer. -




x) Based upon the audit procedures performed and information and explanations given
by the management, we report {hat, no fraud by the Company or on the company by ifs
officers or employees has been noticed or reported during the course of our audit for
the year ended 31 .03.2020.

xi) According to information and explanations given to us, no managerial remuneration
has been paid or provided by the company during the year.

xii) The provisions of clause (xii) of the Order are not applicable as the company is not a
Nidhi Company as specified in the clause. '

xiil) According to information and explanations given to us.no transaction has been entered
in accordance with the provision section 188 of the companies Act, 2013. However
section 177 of the companies Act, 2013 in not applicable.

xiv) According to information and explanations given to us the company has not made any
preferential allotment or private placement of shares or debentures during the year.

xv) According to information and explanations given to us the Company has not entered
into any non-cash transaction with the director or any person connected with him

during the year.

xvi)ln our opinion, in view of its business activities, the company is not required to be
registered under section 45IA of Reserve Bank of India Act 1934.

For DSAS & Associates
CHARTERED ACCOUNTAI}!T?»
Firm Regn No:025566N: -

&

(N fre
: T MQ; {13 Iew Dol
PLAGE : DELHI ' , " (DEEPAK SHARMA) /¢
DATED : Mc\*i\ 37,";30;;1., WIPI\?ORTS%EBI;S@ s

UDIN. D 053 3D SMAAAAATAN Y] |




Ophrys ITotels Private Limited
Balance Sheet as at March 31, 2020

March 31, 2620

March 31, 2019

Summary of significant accounting policies

The sccompanying notes are an integral part of the financial statements.

As per eur report of even date

For DSAS & Associates .
Firm Registration N/o @25
Charlered Accountaiit tg~

Dup m Sharma
Partner ’
Membership No. 528254

Place : New Delhi
Date : May 24, 2020

For and on behalf of the Bonrd of Directors of
Qphrys Hutels Private Limited ’
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Note - | Rs. in Lakhs Rs. in Lakhs
ASSETS
Current assets
Financiat assets
~Cash and Cash equivalenis 3 - 0.22
(i} Other financial assets 0.10 0.17
: ’ 0.10 0.39
Total Assets 0.10 (.39

-EQUITY AND LIABILITIES
Equity .

{0) Equity Share capital 4 2.50 2.50
{b} Other Equity 5 (2.3 2.24)
Total Equity ((L23) (.26
Liabilities

Current lizbilities

Financial liabilities 6 .

"-Other financial liabilities 0.33 0.13
Tutal Liabilities 0.33 0.13
Tuotal Equity and Liabilities 0.10 0.39

2.1

Cyrus Mehernosh Madan




Ophrys Hotels Private Limited :
Statement of Profit and Loss for the year ended March 31,2020

March 31, 2020 March 31, _2(}_19
- Note Rs. in lakhs Rs. in fakhs

-Expenses
Other expenses . ) 7
Total expenses

0.49 : 0,70
.49 0.70

Loss before tax (0.49) (0.1

Tax expense:
-Current tax
Luss for the year o (0.49) (0.70)

Other compreliensive income
Ilems (hat will not be reclassified lo profit o loss
Remeasurements of defined benefit plans ' .

Total Comprehensive Income for the year (0,49 {0.70)

{Comprising Loss and Other Comprehensive
Income for the year) '

Earnings per equity share: .
(1) Basic ' 8 ' 0.19) (0.28)
{2} Diluted &8, . 0.19). (0.28)

Summary of significant aceounting policies ’ . 2.1

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For DSAS & Associates For and on behalf of the Board of Directors of (”
Firm Registration No. 025566N Ophrys Hotels Private Limited
Chartered Accoq’nta{‘jf]tss

Cyrus Mehernosh Madan
Diregtor Direclor
Din: 05201572 Din: 02695031

Partner
Membership No. 528254

Place : New Delhi
Date : May 28, 2020




Ophrys Hotels Private Limited
Statement of Changes in Equity

A. Equity Share Capital

Equity shares of INR 1 each issued, subscribed and fully

paid

At 1 April 2018
Issue of share capital
At 31 March 2019

Issue of share capital
At 31 March 2020

B. Other Eqiu'ty
For the year ended 31 Maxrch 2020

No., of shares Amount
Rs. in lakhs
250,000 2.50
250,000 2.50
250,000 2.50

Rs in lakhs

Reserves and Surplus

Capital reserve Retained Earnings

Total equity

At 1 April 2018 - (1.54) (1.54)

Total Comprehensive Income for the year - (0.70) (0.70)

Balance at 31 March 2019 - o (2.24) (2.24)

Total Comprehensive Income for the year - (0.49) {0.49)

At 31 March 2020 - {2.73) (2.73)
2.1

Summary of significant accounting poticies

As per our veport of even date

For DSAS & Associates ...
Firm Registration No- 02 5 566
Chartered Accotu}F nty
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TR
Deepak Sliarma ~,
Partner e
Menibership No. 528254

Place : New Delhi
Date : May 28, 2620

For and on behalf of the Board of Directgx’f‘ﬁf'm'

Din: 05201572

"

Ophrys Hotels Private Limited
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Suﬁﬁ’a ¢ Jai}gf Cyrus Mcherrosh Madan
Directpr Director
Din: 02695031




Ophrys Hotels Private Limited
Cash {low statcment for the year ended March 31, 2020

. For the year ended For the year ended
March 31, 2020 March 31, 2019
Rs. in Lokhs Rs. in Lakhs

Cash flow from operating activities :
Loss before fax (0.49) ) (0.70)
Operating profit before working capital changes: 0.49y . (0.70)
Movemeats in working capital: )
(Increase) in loans and advances and other current assels .06 ‘ ) 0.1N
lncreage in liabititics and provisions 0.21 0.07
Net cash flow from eperating aclivities 0.22) (0.80)
Cash fTows from financing activities
Proceeds from issuance of share capital - -
Net Cash from financing activities - -
Net increase/{decrease) in eash and cash equivalents (0.22) - 0.80
Cash and cash cquivﬁlcnts at the beginning of the year 0,22 1.02
Cash and cash equivalents at the end of the year - 0.22
Components of cash and eash equivalents
Cash on Hand . . - -
Balances with Scheduled Banks in
- Current accoun(s - 0.22

- 0.22

Total cash and cash equivalents

Summary of significant accounting policies
As per our repost of even date
Tor IISAS & Associntes

Firm Registration No. 025560
Chartered Accountants

Deepak Sharina
Pariner
Membership No, 528254

Place : New Delhi
Date ; May 28, 2020

2.1

For and on behalf of the Board of Directors nff
Ophrys Hotels Private Limifed
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Stunant Jaid

) -~ Cyrus Mchernosh Madan
Diregtor Director
Din05201572 Din: 02695031




Ophrys Hotels Private Limited
Netes to finnncial statements for the year ended March 31, 202¢

3

C (i)

‘Financinl assets.

Cash and cash equivalents

Balance with banks

On currenl accounts

Ay at
March 31, 2020
Rsin lakhs

As at
March 31, 219
Rs in fakhs

For the purpose of the statement of ¢ash ftows, cash and cash equivalents comprise the following:

Balanee with banks

On current accounts

Other financial nssets

Advances recoverable in cash or kind

Security deposit

Brealo np of current financiai assets carried at amortised cost

Cash and cash equivalents

Total current financinl nssets earried at amortised cost

- 0.22
- 0.22
As at Asat
Mareh 31, 2020 Marehy 31, 2019
Rs in lakhs Rsin lakhs
- 0.22
- 0.22
As at As at
March 31, 2620 March 31, 2019

Rs in Inkhs

Rsin lakhs

- 0.07

0.10 - 0.10

0.10 .17

As af As at
March 31, 2020 March 31,2019
Ry in Iakhs Rs in lekhs
- 0.22
.10 0.39




Ophrys Hoteds Private Limited

Notes fo finnneial statements for the year ended dMarch 31, 2020

4 Equity Share capital

wn

Authorised Share Capital

At 1 Aprit 2018
Increasef{deercase) during the year
At 31 March 2019

Insreasef{decrease) during the year
At 31 Mareh 2020

Terms/rights sfinched to equity shares

Equity shares
Mu. vf shares Is, in lakhs
300,000 3.00
300,600 3:0[)
JU[),[;I]O stun

The company has enly one clnss of equity shares having par value of Re. | per share. Each halder of equity shares is eatitled to one vole per share. by the event of liquidation of the
company, the helders of equity shares will be entitied to receive remaining assets of e company, aNer distributien of all preferentint amounts. The distribution witl be in praportion to

tiie number of equity shares held by the shareholders.

Issnest eqpuity capital

Equity shares of INR 1 eacl issued, subscribed and fully paic

At 1 April 2018
Increase/{decrense) during the year
At 31 March 2019
Increasef{decrease) during the year
At 31 March 2020 :

Shares held by holding company

Equ-ily shares of Re, £ each Talky paid up
M/s Flenr Holels Private Limited

Details of sharchelders holding more than 5% shares in the company

Equity shares of Re. I each fulky paid up
M/fs Fleur Holels Private Limited

No, of shares

s, in lakhs

250,00 2,50
250,000 .50
250,000 2.5¢
As ut Asat
March 31, 202D March 3, 2449
No. of shares Rs. In lakhs No. of shares Rs, In lakhs
250,000 .50 250,000 2.30
Asat As ot
March 31, 2020 March 31, 2012
No. of shares % held as at Mareh MNo. of shares % held as at March
31,2020 31, 2019
250,000 100.00% 256,000 100.00%

The company hias not issued any shares for a consideration other than cash or bonus shares during the immediately preceeding 3 years.

Oihier equity
Retained Earnings

At | April 2018
Frofit/(loss) for the year
At 31 March 2012
Frofliifloss) for the year”
At 31 Blurch 2020

Other reserves
Refained Earnings

Its, in fakhs

(1.54)
{0.70)
(2.24)

(0.49

. {2.73)

As At
Mareh 31, 2020

As At
Marsch 31, 2019
Rs. in fakhs

Rs. in lakhs

(2.73)

(2.24)

(2,73}

(2.29)




Ophirys Hotels Private Limited
Nutcs to finaneial statentents for the yenr exded March 31, 2020

6 Financial liahilities As at As at
Mareh 31,2020 March 31,2019 -
Rs, in lakhs "~ Rs. in lakhs
Other financiad liahilities .
Book overdralt 0.14 -
Cutstanding dues of other creditors 0,9 0.3

0,33




Ophrys Hotels Private Limited
Notes to financial statements for the year ended March 31, 2020

7 Other expenses ‘ : For the year ended For the year ended
’ March 31, 2020 Murch 31, 2019
Ry, in lakhs Rs. in lakhs
Rates and texes ' ' 0.02 0.01
Legal and professional fees : . : 0,31 G63
. Payment to auditors 0,15 ¢.06
Baunk charges 0.¢1 .00
- Tetal 0.49 ¢.70
Tayment to auditor
As auditor 0.06 0.06
for other services : 0.0 -
’ 0,15 0.06
8 Earnings per share (Basic And Diluted) For the year ended For the year ended
' March 31, 2020 March 31,2019
Loss after Tax : - (0.49) (0.70)
Weighted Average Number of Equity Shares . 250,000 250,000

Basic & Diluted EPS . 0.19) (0.28)




Ophrys Hotels Private Limited
Notes to financial statements for the year ended Mnrch_Sl, 20290

2.1

2.2

(@)

Corporate Information

Ophrys Hotels Private Limited (the Company) is a private company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered

. office of the company is located at Asset No.6, Aerocity Hospitality District, New Delhi

110037.

The financial statements were authorized for issue in accordance with a resolution of the
directors on May 28, 2020.

Basis of preparation -
Significant accounting policies

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting S‘randalds)

Rules, 2015.

The financial statements have been prepared on a historical cost or at amortised cost except
for the following assets and liabilities:

e Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial instruments), -

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing account standard required a change to -
the accounting policy hitherto to in use.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to
the nearest lakhs, expect where otherwise indicated.

Summary of significant accounting policies

Current versus non-current classification .

The Company presents assets and liabilities in the balance sheet based on curient/ non-current
classification. An asset is treated as current when it is:

e ‘Expected to be realised or intended to be sold or consumed in normal operating cycle

e  Held primarily for the purpose of trading.

e Expected to be realised within twelve months after the reporting period, or

¢ Cash or cash equivalent unless restricted from being exchanged or used to se'rtle a liability
for at least twelve months after the reporting period -




Ophrys Hotels Private Limited

Notes to financial statements for the year ended March 31, 2020

(b)

. All other assets are classified as non~current,

_ A liability is current when:
e It is expected to be settled in normal operating cycle
e 1t is held primarily for the purpose of trading
e It is due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the seitlement of the liability for at [east twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time befween the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the ﬂsset or transfer the
liability takes place either:
e In the principal market for the asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or
Tiability :

The principal or the most advantageous market mwust be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that -market paticipants
act in their economic best interest. '

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and mlmmlsmg the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows, based on the

lowest level input that is significant fo the fair value measurement as a whole: ‘
* Level I — Quoted (unadjusted) market prices in active markets for identical assefs or




Ophrys Hotels Private Limited

Notes to financial statements for the year ended March 31 2020

(c)

liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input tlnt is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial stateiments on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the [owest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

Taxes

Current incomne fax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income.

Current income tax 1elating to items recognised outside pr ofit or loss is recognised outside
profit or loss (either in other comprehensive income or in eqmty) Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred fax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the -

reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss
e In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be confrolled and it is plOb’lble that the temporary differences will not
reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry for ward
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can




Ophrys Hotels Private Limited '
‘Notes to financial statements for the year ended March 31, 2020

be utilised, except: : _
e When the deferred tax asset relating to the deductible temporary difference arises from the -

initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss A ,

o In respect of deductible temporary differences associated with investments in subsidiaries,
associates and inlerests in joint ventures, deferred tax assels are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable

future and taxable profit will be available against which the temporary differences can be

utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws} .
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCL or directly in equity. -

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against cusrent tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for
separate recognition at that date, are recognised subsequently if new information about facts
and circumstances change. Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obtained
about facts and circumstances existing at the acquisition date.

If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised
in OCY capital reserve depending on the principle explained for bargain purchase gains. All
other acquired tax benefits realised are recognised in profit or loss. '

(d) Provisions
General’

Provisions are recognised when the Company has a present obligatien (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation, When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimburserent is virtually certain, The expense relating to a
provision js presented in the statement of profit and loss net of any reimbursement.
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(e)

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate ‘the risks specific to the liability. When
discounting is used, the increase in the provision due (o the passage of EJme is recognised as a
finance cost.

Financial instruments A
A financial instrument is any contract that gives rise 1o a financial asset of one entify and a

financial liability or equity instrument of another entity,
Financial assefs
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset, Purchases or sales of financial assets that require delivery of
assefs within a time frame established by regulation or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Company commits
to purchase or sell the asset.

Subsequent measurement
Lquity investmients
All equity investments in scope of Ind AS [09 are measured at fair value. Equity instruments

which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FYTPL. For all other

" equity instruments, the Company may make an irrevocable election to present in other

comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OCI to P&L, even on sale of investment. However, the
Company may fransfer the comulative gain or loss within equity.

Equity instruments included within the FVTPL category are measuled at fair value with all
changes recogiized in the P&L.

Equity instruments in subsidiaries are carried at cost in separate financial statements.

.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company’s
consolidated balance sheet) when:
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» The rights to receive cash flows from the asset have expired, or

o The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a  ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained -Substantia_iiy all the risks and rewards of the asset, but has

transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if’ and to what extent it has retained the
risks and rewards of ownership. When it has ncither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights

and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount

of consideration that the Company could be required to repay.

Financial liabilities

Initial vecognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as hedging

instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and

borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instrunients.

] Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on’ hand and short-
term deposits with an original maturity of three months or less, which are subject to an

insignificant risk of changes in value.

- o
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9.

Sigunificant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires managenient to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that
require a material adjustment to the carrying amount of assels or liabilities ‘affected in future

periods.

Judgemenis

In the process of applying the Company’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the
financial statements: '

Estimates and assumplions

The key assumptions concerning the future and-other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustnient to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due fo market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they

occur,

- Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that

‘taxable profit will be available against which the losses can be utilised. Significant management

judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax

planning strategies.
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io. . Related Party Transactions

a) Names of related parties where control exists irrespective of whether transactions have eccurred

Holding company _ - - Fleur Hotels Private Limted

Key Management Personnel - Mr. Sumant Jaidka (Drector)
- Mr. Prashant Mehrotra {Director)( upto October 18,
2019 - ‘ '
- Mr. Cyrus Mehernosh Madan (Director} from Qctober
18,2019)

There is no related party transaction during the year,
Commitments with related parties

The company has not entered into any commitments with related parties during the year.
1L Commitments and countingencies

a, Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided
for: )

At March 31, 2020, the Company had commitments of Rs. Nil (March 31, 2019: Nil)
b. Contingent liabilities

At March 31, 2020, the Company had contingent liability of Rs. Nil (March 31, 2019: Nil).
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Fair values

T[’llS section gives an overview of the significance of financial instruments for the company and
provides additional information on the balance sheet. Details of significant accountmg policies,
including the criteria for lecogmtlon the ‘basis of measurement and the basis on which income and
expenses are recognised, in respect of each class of financial asset, financial liability and equity

instrument

Financial instruments by category

Rs. In lakhs

March 31,2020

March 31, 2019

FVTPL

Amortised Cost

FVTPL Amortised Cost

TFinancial Assets

(:'asf} and Cash } . _ 0.22
Equivalents
Oilmeu' Financial Assets - 0.10 - -

- . 0.1¢ - 0.22

Total Financial Assets

.RS. In lakhs

March 31, 2020

March 31,2019

FVTPL Amortised Cost FVTPL Amortised Cost
Financial Liabilities '
Other Cusrrent Financial - -
Liabilities 0.33 G103
Total Financial } 0_'13

Liabilities

- 0.33

The management assessed that fair values of cash and cash equivalents, other current finan cial assets
and other current financial labilities approximates their carrying amounts largely due to the short-
term maturities of these instruments, :

13, As per the information available with the Company in response to the enquiries from existing
suppliers with whom Company deals, none of the suppliers are registered with The Micro, Small and
Medium Enterprises Development Act, 2006.
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14. There is no unhedged foreign currency exposure as at the balance sheet date.

As per our report of even date

For DSAS & Associates
Firm Registration No, 025566N
Chartered Acqotzéﬁ;ta{‘1¢_§$_f Yo

Haw Dol

Deepak Sharma
Partner
- Membership No. 528254

Place ; New Delhi
Date :May 28, 2020

For and on behalf of the Board of Directors of |
Ophrys Hotels Private Limited f

/7 j 5‘{#{‘/{ E;{fﬁ,,.
Sumant/Jaidkd.- Cyrus Mechernosh Madan
Director Director

Din: 05@0[572 Din: 02695031




