LEMON TREE HOTELS LIMITED
CIN: L74899DL1992PLC049022
Regd. Office: Asset No. 6, Aerocity Hospitality District, New Delhi-110037
Telephone No.: 011-46050101; Fax: 011-46050110
E: sectdeptt@lemontreehotels.com; Website: www.lemontreehotels.com

NOTICE

NOTICE is hereby given that the TWENTY NINTH ANNUAL
GENERAL MEETING (“AGM") of the members of LEMON TREE
HOTELS LIMITED will be held on Thursday, the 30th DAY OF
SEPTEMBER, 2021 at 3.00 P.M. through Video Conferencing
('VC’) / Other Audio Visual Means (‘'OAVM’) facility, to transact
the following business:

ORDINARY BUSINESS
1. Toreceive, consider and adopt:

a) the Audited Standalone Financial Statements of
the Company for the period ended March 31, 2021
including the Audited Balance Sheet as at March
31, 2021 and the Statement of Profit and Loss and
Cash Flow Statements for the year ended March 31,
2021 and the Reports of the Auditors and Board of
Directors in respect thereof; and

b)  the Audited Consolidated Financial Statements of
the Company for the period ended March 31, 2021
and report of the Auditors in respect thereof.

2. To appoint a director in the place of Mr. Rattan Keswani
who retires by rotation and is eligible for re-appointment.

SPECIAL BUSINESS

3. To consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
149, 150 & 152 read with Schedule IV and other applicable
provisions, if any of the Companies Act, 2013 and rules
framed there under, as amended from time to time,
Mr. Niten Malhan (DIN No. 00614624), who was appointed
as an Additional Director in the capacity of Independent
Director, in terms of the provisions of Section 161 of the
Companies Act, 2013 and in respect of whom a notice
proposing his candidature for the office of Independent
Director has been received, be and is hereby appointed
as Independent Director of the Company for a period of 5
years w.e.f 6th November, 2020 and he shall not be liable
to retire by rotation.

|em0r%ee

PREMIER

UPSCALE UPPER MIDSCALE

aulIka

HOTELS & RESORTS

|em0r§ee
HOTELS

MIDSCALE

BY LEMON TREE HOTELS

ECONOMY

RESOLVED FURTHER THAT Mr. Patanjali G. Keswani,
Chairman & Managing Director, Mr. Rattan Keswani,
Deputy Managing Director, Mr. Kapil Sharma, Chief
Financial Officer and Mr. Nikhil Sethi, Group Company
Secretary & GM Legal of the Company be and are hereby
severally authorized to file requisite forms, returns and
memorandum of information in respect of the above
with the Registrar of Companies and other authorities
concerned and to do all the such acts, deeds and things as
may be required, considered necessary and incidental”.

BY ORDER OF THE BOARD
For LEMON TREE HOTELS LIMITED

NIKHIL SETHI

GROUP COMPANY SECRETARY
& GM LEGAL

Membership No: A18883

DATE: 11.08.2021
PLACE: New Delhi

NOTES:

1. The Explanatory Statement setting out the material facts
pursuant to Section 102 of the Companies Act, 2013, in
respect of the special business to be transacted at the
meeting under Item No. 3 is annexed hereto. Additional
information, pursuant to Regulations 26(4) and 36(3) of the
Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (‘'SEBI
Listing Regulations’) and Secretarial Standard on General
Meetings issued by the Institute of Company Secretaries
of India(SS-2), in respect of Director(s) retiring by rotation
seeking re-appointment/appointment of Independent
Director at this Annual General Meeting (‘Meeting’ or
'AGM’) is furnished as Annexure to the Notice.

2. The Ministry of Corporate Affairs (“MCA") circulars Nos.
14/2020 dated 8th April 2020, 17/2020 dated 13th April
2020,20/2020dated 5th May 2020 and 02/2021 dated 13th
January 2021 (hereinafter referred to as “MCA circulars”)
and Securities and Exchange Board of India (“SEBI") vide
it's circular SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12th May 2020 and SEBI/HO/CFD/ CMD2/CIR/P/2021/11
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dated 15th January 2021 (hereinafter referred to as
“SEBI circulars”) permitting Companies to hold Annual
General Meeting through video conference ("VC")/other
audio visual means (“OAVM") up to 31st December 2021,
without the physical presence of the members at a
common venue.

In compliance with applicable provisions of the
Companies Act, 2013 read with aforesaid MCA circulars
and SEBI Circulars, the 29th Annual General Meeting
of the company being conducted through Video
Conferencing (VC) herein after called as “AGM". The
deemed venue for the meeting shall be the registered
office of the Company.

PURSUANT TO PROVISIONS OF THE ACT, A MEMBER
ENTITLED TO ATTEND AND VOTE AT THE AGM IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
AT THE MEETING ON HIS/HER BEHALF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY. SINCE
THIS AGM IS BEING HELD PURSUANT TO THE MCA
CIRCULARS AND SEBI CIRCULAR THROUGH VC/OAVM,
THE REQUIREMENT OF PHYSICAL ATTENDANCE OF
MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY,
IN TERMS OF THE MCA CIRCULARS AND SEBI CIRCULAR,
THE FACILITY FOR APPOINTMENT OF PROXIES BY THE
MEMBERS WILL NOT BE AVAILABLE FOR THIS AGM
AND HENCE THE PROXY FORM, ROUTE MAP AND
ATTENDANCE SLIP ARENOT ANNEXED TO THIS NOTICE.

The Attendance of the Members (member's logins)
attending the AGM will be counted for the purpose
of reckoning the quorum under Section 103 of the
Companies Act, 2013.

Institutional / Corporate Shareholders (i.e. other than
individuals / HUF, NRI, etc.) are requested to send a
scanned copy (PDF/JPG Format) of its Board or governing
body Resolution/Authorization etc., authorizing its
representative to attend the e-AGM through VC / OAVM
on its behalf and to vote through remote e-voting, to
the Scrutinizer Mr. Prakash Verma, Company Secretary
in Whole Time Practice (email:info@TGLadvisors.com)
with a copy marked to the evoting@nsdl.co.in.

In case of joint holders, only such joint holder whose
name appeared as the first holder as per the Register of
Members will be entitled to vote.

The Notice of AGM and Annual Report will be sent to
those Members / beneficial owners whose name will
appear in the Register of Members / list of beneficiaries
received from the Depositories as on Friday, 27th
August, 2021.

In line with the MCA Circulars and SEBI circulars, the
Notice calling the AGM along with the Annual Report
is being sent only through electronic mode to those
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members whose email addresses are registered with the
Company/Depositories. The members further note that
notice of AGM and Annual Report has been uploaded on
the website of the Company at www.lemontreehotels.
com. The Notice can also be accessed from the websites
of the Stock Exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.
nseindia.com respectively. The Notice is also available on
the website of NSDL at www.evoting.nsdl.com

Process for those Shareholders whose email address
are not registered with the Company / Depositories,
for procuring user id and password and registration of
e-mail address for e-voting for the resolutions set out in
this Notice:

Physical Holding

Send a request to KFin Technologies Private Limited
(formerly Karvy Fintech Private Limited), Registrar and
Share Transfer Agent at einward.ris@kfintech.com
providing your name, folio no., scanned copy of the share
certificate (front and back), self-attested scanned copy of
PAN card and self-attested scanned copy of Aadhar Card,
for registering e-mail address.

Demat Holding

Please contact your DP and register your e-mail address
in your demat account, as per the process advised by
your DP.

All the documents referred to in the accompanying
Notice and Explanatory Statements, shall be available for
inspection through electronic mode, basis the request
being sent to sectdeptt@lemontreehotels.com.

The Register of Directors and Key Managerial Personnel
and their shareholding maintained under Section 170
of the Act, the Register of Contracts or arrangements
in which Directors are interested under Section 189 of
the Act and Certificate from Statutory Auditors of the
Company certifying that Krizm Hotels Private Limited
Employee Stock Option Scheme 2006 of the Company
is being implemented in accordance with the Securities
and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014 will be available electronically
for inspection by the Members on the website of the
Company at www.lemontreehotels.com during the time
of the AGM.

Members desiring any information/clarification on
the accounts or any matter to be placed at the AGM
are requested to write to the Company at sectdeptt@
lemontreehotels.com mentioning their name, DP ID
and Client ID/folio number and mobile number at least
seven days in advance, to reply to the queries. Members
desiring to seek information/clarification during the AGM
on the accounts or any matter to be placed at the AGM
may ask through the chat box facility provided by NSDL.
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Members are requested to note that KFin Technologies
Private Limited having its office at Selenium Tower B,
Plot No. 31 & 32, Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad - 500 032, is the
Registrar and Share Transfer Agent to manage the work
related to shares held in physical and dematerialized
form.

As per Regulation 40 of the SEBI Listing Regulations,
as amended, securities of the listed companies can be
transferred only in dematerialised form with effect
from April 1, 2019, except in case of request received
for transmission or transposition of securities. In view
of this and to eliminate all risks associated with physical
shares and for ease of portfolio management, Members
holding shares in physical form are requested to consider
converting their holdings to dematerialised form.

To prevent fraudulent transactions, Members are
requested to exercise due diligence and immediately
notify to the RTA any change in their address and/or bank
mandate in respect of shares held in physical form and to
their DPs in respect of shares held in the dematerialized
form. Members are also advised not to leave their demat
account(s) dormant for long. Periodic statement of
holdings should be obtained from the concerned DP and
holdings should be verified. The Securities and Exchange
Board of India ('SEBI') has mandated the submission of
Permanent Account Number (‘PAN’) by every participant
in securities market. Members holding shares in
electronic form are, therefore, requested to submit their
PAN to their DPs with whom they are maintaining their
demat accounts. Members holding shares in physical
form can submit their PAN to the Company/ RTA.

The Securities and Exchange Board of India (SEBI)
has mandated the submission of Permanent Account
Number (PAN) by every participant in securities
market. Member(s) holding shares in electronic form
are, therefore, requested to submit the PAN to their
Depository Participants with whom they are maintaining
their demataccounts. Members holding sharesin physical
form can submit their PAN details to the Company/RTA.

Pursuant to Section 72 of the Act, member(s) of the
Company may nominate a person in whom the shares
held by him/them shall vest in the event of his/ their
unfortunate death. Member(s) holding shares in physical
form may file nomination in the prescribed Form SH-
13 with the Company's Registrar and Transfer Agent
(RTA). In respect of shares held in dematerialized form,
the nomination form may be filed with the respective
Depository Participant.

The voting rights of Member(s) shall be in proportion
to their shares in the paid up equity share capital of
the Company as on the cut-off date i.e. September 23,
2021. A person whose name is recorded in the register
of members or in the register of beneficial owners
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maintained by the depositories as on the cut-off date,
i.e. September 23, 2021 only shall be entitled to avail the
facility of remote e-voting. A person who is not a Member
as on the cut-off date should treat this Notice of AGM for
information purpose only.

Any person, who acquires shares of the Company and
becomes a Member of the Company after sending of
the Notice and holding shares as of the cut-off date i.e.
Thursday, 23rd September, 2021, may obtain the login
ID and password by sending a request at evoting@nsdl.
co.in

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI (Listing Obligations
& Disclosure Requirements) Regulations 2015 (as
amended) and MCA Circulars, the Members are provided
with the facility to cast their vote electronically, through
the e-voting services provided by NSDL, on all the
resolutions set forth in this Notice.

INSTRUCTION FOR REMOTE E-VOTING AND JOINING
THE AGM ARE AS FOLLOWS:

The remote e-voting period begins on Friday, 24th
September, 2021 at 09:00 A.M. and ends on Wednesday,
29th September, 2021 at 05:00 P.M. The remote e-voting
module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register of
Members / Beneficial Owners as on the record date
(cut-off date) i.e. Thursday, 23rd September, 2021
may cast their vote electronically. The voting right of
shareholders shall be in proportion to their share in
the paid-up equity share capital of the Company as
on the cut-off date, being Thursday, 23rd September,
2021.

How do | vote electronically using NSDL e-Voting
system?

The way to vote electronically on NSDL e-Voting system
consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login _method for e-Voting and joining virtual
meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on
e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are
allowed to vote through their demat account maintained
with  Depositories and Depository  Participants.
Shareholders are advised to update their mobile number
and email Id in their demat accounts in order to access
e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding A.

securities in demat mode with
NSDL.

Users Registered with NSDL IDeAS facility

1.

Open web browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of
e-services is launched: click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section.

A new screen will appear: Enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under
Value added services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page.

Click on the options available against Company Name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL
for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Users not registered for IDeAS e-Services:

Option to register is available at https://eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

Visit the e-Voting website of NSDL:

1.

After successful registering on IDeAS, visit the e-voting website of NSDL.
Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile. Once the home page
of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

A new screen will open. Enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page.

Click on the option available against company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL
for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.

M5DL Mobile App is available on

@ AppStore B Google Play

Individual Shareholders holding A.
securities in demat mode with ¢
CDSL

Users who have opted for Easi / Easiest

Shareholders can login through their user id and password. Option will be made
available to reach e-Voting page without any further authentication. The URL for
users to login to Easi / Easiest are https://web.cdslindia.com/myeasi’/home/login
or www.cdslindia.com and click on New System Myeasi.

LEMON TREE HOTELS LIMITED



Type of shareholders Login Method

2. After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on

NSDL to cast your vote.

B. Users who are not opted for Easi/Easiest

Option to register is available at https://web.cdslindia.com/myeasi/Registration/

EasiRegistration

C.  Visit the e-Voting website of CDSL:

1. Alternatively, the user can directly access e-Voting page by providing demat
Account Number and PAN No. from a link in www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the demat Account.

2. After successful authentication, user will be provided links for the respective ESP
i.e. NSDL where the e-Voting is in progress.

Individual Shareholders (holding Login Method:
securities in  demat mode) 1
login through their depository
participants

Shareholders can also login using the login credentials of their demat account
through their Depository Participant registered with NSDL/CDSL for e-Voting
facility. After logging, you will be able to see e-Voting option.

2. Once you click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-Voting

feature.

3. Click on option available against company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned
website.

Individual Shareholders holding securities in demat
mode for any technical issues related to login through
Depository i.e. NSDL and CDSL may reach out to below
helpdesk

Login type Helpdesk details

Individual Members facing any technical issue
Shareholders in login can contact NSDL helpdesk
holding by sending a request at evoting@
securities in nsdl.co.in or call at toll free no.: 1800
demat mode 1020 990 and 1800 22 44 30

with NSDL

Individual Members facing any technical issue
Shareholders in login can contact CDSL helpdesk
holding by sending a request at helpdesk.
securities in evoting@cdslindia.com or contact at
demat mode 022- 23058738 or 022-23058542-43
with CDSL

B)

Login Method for e-Voting and joining virtual meeting
for shareholders other than Individual shareholders
holding securities in demat mode and shareholders
holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web
browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or
on a mobile.

Once the home page of e-Voting system is launched,
click on the icon “Login” which is available under
‘Shareholder/Member’ section.

A new screen will open. You will have to enter your
User ID, your Password/OTP and a Verification Code
as shown on the screen.

Alternatively, if you are registered for NSDL eservices
i.e. IDEAS, you can log-in at https://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.
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4. Your User ID details are given below:

Manner of holding Your UserID is:

shares i.e. Demat

(NSDL or CDSL) or

Physical

a) For Members 8 Character DP ID followed

who hold
shares in demat
account with
NSDL

by 8 Digit Client ID

For example if your DP ID
is IN300*** and Client ID is
12**%**% then your user 1D
iS |N300***1 2******

b)

For Members
who hold
shares in demat
account with
CDSL

16 Digit Beneficiary ID

For  example if your

Beneficiary ID is
'I 2************** then your

user ID is 1 2% *kkkkhkkhhkkk

)

For Members
holding shares
in Physical Form.

EVEN Number followed by
Folio Number registered with
the company

For example if folio number
is 001*** and EVEN is 101456
then user ID is 101456001 ***

Password details for shareholders other than
Individual shareholders are given below:

a) If you are already registered for e-Voting, then
you can use your existing password to login and
cast your vote.

b) If you are using NSDL e-Voting system for the
first time, you will need to retrieve the ‘initial
password’ which was communicated to you.
Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the
system will force you to change your password.

¢) How to retrieve your ‘initial password"?

(i) If your email ID is registered in your demat
account or with the company, your ‘initial
password' is communicated to you on your
email ID. Trace the email sent to you from NSDL
from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit
client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares
held in physical form. The pdf file contains your
‘User ID" and your ‘initial password'".

(i) If your email ID is not registered, please
follow steps mentioned below in process for
those shareholders whose email ids are not
registered.

LEMON TREE HOTELS LIMITED

6.

If you are unable to retrieve or have not received the
“Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?” (If
you are holding shares in your demat account
with NSDL or CDSL) option available on www.
evoting.nsdl.com.

b) Physical User Reset Password?” (If you are
holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by
aforesaid two options, you can send a request
at evoting@nsdl.co.in mentioning your demat
account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time
Password) based login for casting the votes on
the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms
and Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of
e-Voting will open.

Step2:Cast your vote electronically and join General Meeting

on NSDL e-Voting system

After successful login at Step 1, you will be able to see
all the companies “EVEN" in which you are holding
shares and whose voting cycle and General Meeting
is in active status.

Select “EVEN" of company for which you wish to
cast your vote during the remote e-Voting period
and casting your vote during the General Meeting.
For joining virtual meeting, you need to click on “VC/
OAVM" link placed under “Join General Meeting".

Now you are ready for e-Voting as the Voting page
opens.

Cast your vote by selecting appropriate options
i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast

successfully” will be displayed.

You can also take the printout of the votes cast by you
by clicking on the print option on the confirmation

page.

Once you confirm your vote on the resolution, you
will not be allowed to modify your vote.



Process for those shareholders whose email ids are not
registered with the depositories for procuring user id
and password and registration of e-mail ids for e-voting
for the resolutions set out in this notice:

1. Members whose shares are held in physical mode
please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and
back), PAN (self-attested scanned copy of PAN
card), AADHAR (self-scanned copy of Aadhar Card)
by email to sectdeptt@lemontreehotels.com

2. Members whose shares are held in demat mode,
please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary ID), Name, client master
or copy of Consolidated Account statement,
PAN (self attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar
Card) to sectdeptt@lemontreehotels.com. If you
are an Individual shareholders holding securities
in demat mode, you are requested to refer to the
login method explained at step 1 (A) i.e. Login
method for e-Voting and joining virtual meeting
for Individual shareholders holding securities in
demat mode.

3. Alternatively shareholder/members may send a
request to evoting@nsdl.co.in for procuring user
id and password for e-voting by providing above
mentioned documents.

4. In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in
demat mode are allowed to vote through their
demat account maintained with Depositories and
Depository Participants. Shareholders are required
to update their mobile number and email ID
correctly in their demat account in order to access
e-Voting facility.

INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE
DAY OF THE AGM ARE AS UNDER :-

1. The procedure for e-Voting on the day of the AGM
is same as the instructions mentioned above for
remote e-voting.

2. Only those Members/ shareholders, who will be
present in the AGM through VC/OAVM facility
and have not casted their vote on the Resolutions
through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote
through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting
will be eligible to attend the AGM. However, they
will not be eligible to vote at the AGM.

4.  The details of the person who may be contacted
for any grievances connected with the facility for

e-Voting on the day of the AGM shall be the same
person mentioned for Remote e-voting.

PROCEDURE FOR JOINING THE AGM THROUGH VC/
OAVM:

1. Member will be provided with a facility to attend
the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following
the steps mentioned above for Access to NSDL
e-Voting system. After successful login, you can
see link of “VC/OAVM link” placed under “Join
General meeting” menu against company name.
You are requested to click on VC/OAVM link
placed under Join General Meeting menu. The
link for VC/OAVM will be available in Shareholder/
Member login where the EVEN of Company will be
displayed. Please note that the members who do
not have the User ID and Password for e-Voting
or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last
minute rush.

2. Members are encouraged to join the Meeting
through Laptops for better experience.

3. Further Members will be required to allow Camera
and use Internet with a good speed to avoid any
disturbance during the meeting.

4.  Please note that Participants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended
to use Stable Wi-Fi or LAN Connection to mitigate
any kind of aforesaid glitches.

5.  Members who need assistance before or during
the AGM, may

- Send a request at evoting@nsdl.co.in or use
toll free no: 1800-222-990; or

- Contact Ms. Soni Singh, Assistant Manager,
NSDL at the designed email id:

PROCEDURE TO ASK QUESTIONS /SEEK CLARIFICATIONS
WITH RESPECT TO ANNUAL REPORT:

Shareholders who would like to express their views/
have questions may send their questions in advance
mentioning their name demat account number/
folio number, email id, mobile number at sectdeptt@
lemontreehotels.com. The same will be replied by the
company suitably.

The Company reserves the right to restrict the number of
questions as appropriate for smooth conduct of AGM

Notice of AGM 7
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DATE: 11.08.2021
PLACE: New Delhi
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GENERAL INFORMATION:

1.

It is strongly recommended not to share your
password with any other person and take utmost
care to keep your password confidential. Login
to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct
password. In such an event, you will need to go
through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password

The Board of Directors has appointed Mr. Prakash
Verma, Company Secretary in whole time practice
(email: info@TGLadvisors.com), as the Scrutinizer
to scrutinize the remote e-voting process before
and during the AGM in a fair and transparent
manner.

The Scrutinizer shallimmediately after the conclusion
of voting at the AGM, unblock and count the votes
cast during the AGM, and votes cast through remote
e-voting and make, not later than 48 hours of
conclusion of the AGM, a consolidated Scrutinizer's
Report of the total votes cast in favor or against, if
any, to the Chairman or a person authorised by him
in writing who shall countersign the same.

The results declared along with the Scrutinizer's
Report shall be placed on the website of the
Company www.lemontreehotels.com and on the
website of NSDL www.evoting.nsdl.com immediately
after the result is declared by the Chairman or any
other person authorised by the Chairman and the
same shall be communicated to BSE Limited and
National Stock Exchange of India Limited, where the
shares of the Company are listed.

BY ORDER OF THE BOARD
For LEMON TREE HOTELS LIMITED

NIKHIL SETHI

GROUP COMPANY SECRETARY
& GM LEGAL

Membership No: A18883

LEMON TREE HOTELS LIMITED

DATE: 11.08.2021
PLACE: New Delhi

EXPLANATORY STATEMENT PURSUANT TO SECTION 102
OF THE COMPANIES ACT, 2013

In conformity with the provisions of Section 102 of the
CompaniesAct, 2013, the following Explanatory Statement
sets out all material facts relating to the business under
Item No. 3 mentioned in the accompanying Notice.

APPOINTMENT OF MR. NITEN MALHAN AS
INDEPENDENT DIRECTOR OF THE COMPANY

Mr. Niten Malhan was appointed as an Additional
Director in the capacity of an Independent Director w.e.f.
November 6, 2020 and he holds office upto the ensuing
Annual General Meeting of the Company in terms of the
provisions of the Companies Act, 2013. The members are
further apprised that his appointment as Director has
been recommended by Nomination and Remuneration
Committee in terms of the Nomination & Remuneration
Policy of the Company.

The Company has received a notice under Section 160
of the Companies Act, 2013 (“the Act”) proposing his
candidature for the office of Independent Director of the
Company.

Mr. Niten Malhan is not disqualified from being appointed
as a Director in terms of Section 164 of the Act. He has
given his consent to act as a Director and a declaration to
the effect that he meets the criteria of Independence as
provided in Section 149(6) of the Act.

In the opinion of the Board, Mr. Niten Malhan possesses
appropriate skills, experience & knowledge and fulfils the
conditions for appointment as an Independent Director
as specified in the Act and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) and that he is independent of the
management.

Copy of the letter for appointment of Mr. Niten Malhan
as an Independent Director setting out the terms and
conditions of his appointment is available for inspection
by members at the Registered Office of the Company.

The disclosures prescribed under Regulation 36 of the
SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 read with the provisions of the
Secretarial Standard on General Meetings issued by
the Institute of Company Secretaries of India('SS-2') are
provided in Annexure-A of the Notice.

Except Mr. Niten Malhan, being an appointee, none of
the other Directors, Key Managerial Personnel(s) and
their relatives are concerned or interested in the above
resolution.

The Board of Directors recommends the ordinary
resolution for your approval.

BY ORDER OF THE BOARD
For LEMON TREE HOTELS LIMITED

NIKHIL SETHI

GROUP COMPANY SECRETARY
& GM LEGAL

Membership No: A18883



Annexure

Details of Directors seeking re-appointment/appointment at the Annual General Meeting of the Company pursuant to
Regulation 36 of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 and Secretarial Standard-2 on
General Meetings issued by the Institute of Company Secretaries of India

1. Mr. Rattan Keswani, Deputy Managing Director

Mr. Rattan Keswani aged 60 years, is a Deputy Managing Director of our Company. He holds a bachelor’s degree in commerce
from DAV College, Panjab University and a diploma degree in hotel management from Oberoi School of Hotel Management.
Prior to joining our Company, Mr. Rattan Keswani acted as the president of the Trident Hotels of the Oberoi Group, where he
was engaged for a period 30 years. He has more than 30 years of experience in the hospitality industry.

Mr. Rattan Keswani has been on our Board since December 12, 2012 and was last re-appointed with effect from January 1,
2020 and has not drawn any remuneration from the Company. However, he is drawing remuneration from Carnation Hotels
Private Limited, subsidiary Company

Mr. Rattan Keswani has attended five (5) Board meetings during the financial year 2020-2021.

Mr. Rattan Keswani is not related with any other director and KMP(s) of the Company and holds 4,27,270 shares in the
company.

Details of other Companies in which Mr. Rattan Keswani holds directorship, Chairmanship / Membership of Committees of

their Board.
S. Name of the Companies Position Committees Chairman/
No. held Member
1. Fleur Hotels Private Limited Director Corporate Social Responsibility Committee Member
2. Carnation Hotels Private Limited =~ Whole-Time  Corporate Social Responsibility Committee Member

Director

Note: The Directorships held by Director as mentioned above does not include alternate directorships, directorships in
foreign companies, partnerships and companies registered under Section 8 of the Companies Act, 2013.

2. Mr. Niten Malhan, Independent Director

Mr. Niten Malhan is the founder and managing partner of New Mark Advisors LLP, an investment manager focused on
applying the principles of private equity investing to small and mid-sized listed Indian companies with an aim to achieve long
term compounding of capital. Prior to founding New Mark Advisors LLP in April 2018, he was the managing director and
co-head of India at Warburg Pincus India Private Limited (“Warburg Pincus”), a global private equity firm. Mr. Niten Malhan
joined Warburg Pincus in 2001 and became a partner at the firm in 2007. In 2012, he was appointed the co-head of the India
business, co-leading a team of 15 investment professionals and a portfolio of over $3 billion in value. Between 2012 and
2017, Niten was also a member of the global executive management group of the firm, a group of senior partners who lead
different offices and industry groups at Warburg Pincus.

Prior to joining Warburg Pincus, he worked as director of business development at Stratum 8, a Silicon Valley technology
start-up company. Before that, he was an engagement manager at McKinsey & Company, and worked in the India, South East
Asia and Boston offices of the firm. Niten studied Computer Science & Engineering at Indian Institute of Technology, New
Delhi, and completed his Post Graduate Diploma in Management from Indian Institute of Management, Ahmedabad.

Niten is a Founder and Trustee of Plaksha University and has also served as the Vice Chairman of the Indian Private Equity
and Venture Capital Association.

He is not drawing any remuneration from this Company except sitting fees.
Mr. Niten Malhan has attended three (3) Board meetings during the FY 2020-21 since the date of his appointment.

Mr. Niten Malhan is not related with any other director and KMP(s) of the Company and doesn’t hold any shares in the
company.
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Details of other Companies in which Mr. Niten Malhan holds directorship is given herein below:

S. Name of the Companies Position Committees Chairman/
No. held Member
1. Fleur Hotels Private Limited Independent Audit Committee Member
Director Valuation Committee Member
2. Max Ventures & Industries Independent Audit Committee Member
Limited Director Investment & Finance Committee Member
Risk  Management &  Sustainability Member
Committee
3. Max India Limited Independent - -
Director

Note: The Directorships held by Director as mentioned above does not include alternate directorships, directorships in
foreign companies, partnerships and companies registered under Section 8 of the Companies Act, 2013.
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