
   

 

August 07, 2024 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
 
NSE Scrip Symbol: LEMONTREE 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai – 400001 
 
BSE Scrip Code: 541233 

 
 
Subject: Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 

2024 
 
Re:  Outcome of the Board Meeting 

 
Dear Sir/Madam, 
 
We wish to inform you that the Board of Directors of Lemon Tree Hotels Limited (the "Company") at its 
meeting held today at 03:30 PM and concluded at 6:50 PM, has, inter-alia, approved the Unaudited 
Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2024 and took on record 
the limited review report thereon. 
 
A copy of:  
 

A) Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2024; 
and  

 
B) Limited Review Report issued by the Statutory Auditors thereon 

 
as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 are enclosed herewith. 
 
This is for your information and record. 
 
Thanking You 
 
For Lemon Tree Hotels Limited 
 
 
 
 
Jyoti Verma  
Group Company Secretary  
& Compliance Officer 
M. No.: F7210  
 
 
Encl: a/a 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Lemon Tree Hotels Limited (“the Parent”), Limited liability partnership 
firm and its subsidiaries (the Parent, firm and its subsidiaries together relgrm‘d to as 

“the Group”) , and its share of the net profit after tax and total comprehensive income 

of its associates for the quarter ended June 30, 2024 (“the Statement”) being 

submitted by the Parent pursuant to the requirement of Regulation 33, of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants 
of India (ICAI). A review of interim financial information consists of making inquiries, 

primarily of Parent’s personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under Section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S No. | Name of the entity Relationship 
1. Lemon Tree Hotels Limited Parent 
2. Fleur Hotels Private Limited Subsidiary company 

3.  Hyacinth Hotels Private Limited Subsidiary company 

4. Tora Hotels Private Limited Subsidiary company 

5. Canary Hotels Private Limited Wholly owned subsidiary company 

6. Sukhsagar Complexes Private Limited | Wholly owned subsidiary company | 

2. Oriole Dr Fresh Hotels Private Limited | Wholly owned subsidiary company 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, Indla. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte 
Haskins & SellsLLP 

Lemon Tree Hotel Company Private 

Limited 
Wholly owned subsidiary company 

9. Red Fox Hotel Company Private | Wholly owned subsidiary company 

Limited 

10. |Nettle Hotels Private  Limited | Wholly owned subsidiary company 

(formerly known as Poplar 

Homestead Holdings Private Limited) . 

11. | Madder Stays Private Limited Wholly owned subsidiary company_| 

12, Arum  Hotels Private  Limited | Wholly owned subsidiary company 

(formerly known as Jessamine Stays 
Private Limited) 

13. Carnation Hotels Private Limited Wholly owned subsidiary company | 

14. Manakin Resorts Private Limited Wholly owned subsidiary company 

15. Hamstede Living Private Limited Wholly owned subsidiary company 

16. Totally Foxed Solutions Private | Wholly owned subsidiary company 

Limited 
17. Berggruen Hotels Private Limited 

Celsia Hotels Private Limited 
19. Inovoa Hotels and Resorts Limited 
20. Ophrys Hotels Private Limited 

Subsidiary company 

Subsidiary company 

Subsidiary company 

Subsidiary company 

21, Bandhav Resorts Private Limited Subsidiary company 

22, Mind Leaders Learning India Private | Associate company 

Limited 
23. Pelican Facilities Management Private | Associate company 

Limited 
24, Glendale Marketing Services Private | Associate company 

Limited 
25. Mezereon Hotels LLP Limited Liability Partnership Firm 

26. |Krizm Hotels Private  Limited | Trust 
Employee Welfare Trust (included in 
standalone unaudited interim 
financial results of the Parent) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. We did not review the interim financial results of Krizm Hotels Private Limited 
Employee Welfare Trust (the “Trust”) included in the standalone unaudited interim 
financial results of the Parent included in the Group, whose interim financial results 

reflect total revenues of Rs. Nil, total net loss after tax of Rs. 0.01 Lakhs and total 
comprehensive loss of Rs. 0.01 Lakhs for the quarter ended June 30, 2024, as 
considered in the respective standalone unaudited interim financial results of the 
Parent included in the Group. The interim financial results of the Trust has been 
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reviewed by the other auditor whose reports have been furnished to us, and our 

conclusion in so far as it relates to the amounts and disclosures included in respect of 
this trust, is based solely on the report of such other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

We did not review the interim financial results of 17 subsidiaries and 1 Limited liability 

partnership firm included in the consolidated unaudited financial results, whose 

interim financial results reflect total revenues of Rs. 5,248.93 Lakhs, total net loss 

after tax of Rs. 21.96 Lakhs and total comprehensive loss of Rs. 22.01 Lakhs f_or the 

quarter ended June 30, 2024, as considered in the Statement. The consolidated 

unaudited financial results also includes the Group’s share of profit after tax of Rs. 

11.90 Lakhs and Total comprehensive income of Rs. 11.93 Lakhs for the quarter 

ended June 30, 2024, as considered in the Statement, in respect of 3 associates, 

whose interim financial results have not been reviewed by us. These interim financial 

results have been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries and associates, 

is based solely on the reports of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

For Deloitte Haskins & Sells LLP 
Chartered Acsountants 

N\ 
Rajesh Kunydr Agarwal 

(Membership No. 105546) 

UDIN: Q4405546 Bk EPFU3UTT 

Place: New Delhi 
Date: August 07, 2024 

Yo 



Lemon Tree Hotels Limited 

Regd Office:- Asset No. 6, Aerocity Hospitality District, New Delhi-110037 
Tel.: 011-46050101; Fax.: 

CIN: L74899DL1992PLC049022 

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024 
(¢ In Lakhs, except per share data) 

1146050110; E-Mall:sectdepti@lemontrechotels.com: Website: www.lemontrechotels.com 

Quarter ended Year ended 
June 30,2024 | March 31,2024 June 30,2023 ‘March 31,2024 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Refer note 1 
T [Income 

[Revenue from operations 26801.83 32,731.20 2242294 1,07,112.29 

(Other income 3550 385,82 3758 56391 
Total income 2683733 33,117.02 246052 1,07,67620 

2 [Expenses 
Cost of food and beverages consumed 164311 205225 124331 6277381 

[Employce benefit expenses 507053 498636 425937 18,775.33 
Other expenses: 
- Power and fuel 233740 197274 1,927.63 7,804.80 
- Others 624435 6572.92 434557 21,930.16 
Total expenses 1529539 15,58427 11,7538 54,788.10 

3 [Profit before depreciation and amortization, finance cost, 11541.94 1753275 10,684.64 52888.10 
finance income and tax (1-2) . 

4 |Finance cost 5425.12 554181 492156 2084705 
5 [Finance income (248.38) (26661) (107.31) (68524) 
6 |Depreciation and amrtization expense 345699 3339.15 221949 11213.10 
7 [Net Profit before tax and share of associates (34-5-6) 290867 391840 3,59090 2151319 

8 |Add: Share of Profiv(loss) of associates 1193 (1529) 3116 7004 
9 [Profit before tax (7+8) 292060 3903.11 362206 21,563.23 
10| Tax expense: 

- Current tax 9182 1,143.26 604,60 335052 
- Deferred tax 

- For current year 21687 73384 26471 143582 
- Deferred tax asset not recounized in earlier years - (1.373.77) - (1373.77) 

11[Net profit after tax (9-10) 201191 339978 275275 18,170.66 
12|Other Comprehensive Income/(loss) 

liems that will ot b reclassified to profit and loss 
[Remeasurements of defined benefit plans [E0) (59.25) 5385 (“041) 
Income tax effect 120 936 (1.64) 445 

13 [Total Comprehensive Income 200932 8349.89 2,756.96 18,134.70 

14 Net profit after tax 201191 8,399.78 2,75275 18,1706 
Atributable to: 
Equity holders of the parent 198105 6,698.00 234607 14,843.99 
Non-controlling interests 3086 1,701.78 40668 332167 

15| Total Comprehensive Income 200932 8,349.89 2,756.96 18,134.70 
Auributable to: 
Equity holders of the parent 1978.18 665988 234964 1482277 
Non-controlling interests 314 1,690.01 407.32 33119 

16[Total Comprehensive Income for the year/ period after non- 197818 6659.88 234964 s 
controlling interest 

17Paid-up equity share capital 79,8435 79,1845 79,163.06 79,184.55 
|(Face value of the share ¥ 10/-) 

18| Other Equity(including non-controlling interest) 7545827 
19 |Eamings per share (Face value of the share 2 10/-) 

(EPS for quarter i not annualised) 
Basic EPS 025 035 
Diluted EPS 025 085 



Notes: 
1. The above unaudited consol 2 consolidated . mectings held on August 06, 2024 gng :Tz::lo?;:! o ¢ Teviewed by the Audit Commitice and approved by the Board of Directors at their respective resulis, are the balancing figures between audited fiu' FIEUTe for the quarter ended March 31,2024 as reported in these unaudited consolidated financial quarter of the relevan; financial year, Also, the fiwml!:; :empm of the full financial year and the published year to date figures upto the end of third end of the third quartr had anly been reviewed and not subjeced o audit 
2. The above consoli idated financi; Accounting Standards (Mm:‘::' :s'-llud Fase ben pre rdance with the recognition and measurement principles as laid down in the Indian Standards) Rules as amended from g Inc r_\S ) Prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting 
June 30,2024 i being iled with the Bt m.. ¢ 308y 2udiors repor on review of quarterl conslidated financial el for he guarter ended the Bombay Stock Exchange of ndia Limited and Natona! i Exchange of India Limitcd. 

Prepared in accor 

3. The paid up share cay pital of the Cor in accordance with th mpany exclud X es 400,841 (March 31, 2024: 400,841) equity shares held by the ESOP Trust which has been consolidated © fequirement of IND AS 110 “Consolidated Financial Suicmznu".] o i ;‘;sl;\‘l:;:g;h:ifir“mded Mnmh_J], 2024, The Hon'ble National Company Law Tribunal , (s o povmed subsidiries of the Parent Company viz. Valerian Management S roject Management Private Limited (Transferor Company 2 ), PSK Resorts & Hotels Private Li Limited (Tnn§r«nr Company 4 ) with the Lemon Tree Hotels Limited ( Transferee Compar Decame effective on Jamary 19, 2024 upon filling of the same 1y Registrar of Company Company s given accouning effct of the scheme during the year ended March 31, 2024, consolidated financial results. 

New Delhi had approved the Scheme of Amalgamation 
ervices Private Limited (Transferor Company 1), Grey Fox 
mited (Transferor Company 3) and Dandelion Hotel Private 

iny or "Parent) vide its order dated December 14, 2023 which 
w.e.f appointed date April 1, 2022. Conscquently, the Parent 

‘The accounting cffect of the scheme does not have any impact on 
5-Jora Hotels Private Limited, 
2023 under the brand name 
banqueting options, 

2 material subsidiary of the parent Company has opened India’s lagest inventory hotel Aurika, Mumbai Skycity on October 5, Aurika Hotels & Resorts. The property features 669 aesthetically designed rooms and suites, new age dining and extensive entertainment acilites and world class service. 
6. The Group is inio Hotelering business and opera accordance with Ind AS 108 - Operating Segments, Fur 

tes in a single operating segment thercfore it did not give rise to different operating scgments in 
the cumrent quarter are not indicative of a full year's 

rther, due to scasonal nature of the Indian hotel industry, the Group's consolidated financial results for 
operation. 

By order of the Board 
for Lemon Tree Hotels Limited 

’ 

Place : New Delhi 
Date : August 07, 2024 Patanjali Govind Keswani 

(Chaiman & Managing Director) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF LEMON TREE HOTELS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Lemon Tree Hotels Limited (“the Company”), including Krizm Hotels Private Limited Employee 

Welfare Trust) for the quarter ended June 30, 2024 (“the Statement”), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

4. Based on our review conducted procedures performed as stated in paragraph 3 above and 

based on the consideration of ¢« ieview report of the other auditor as referred in paragraph 5 

below, nothing has come to cui attention that causes us to believe that the accompanying 

Statement, prepared in accordaiice with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AA8-8737 
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5. We did not review the interim financial results of Krizm Hotels Private Limited Employee Welfare 

Trust (the “Trust”) included in the Statement whose interim financial results reflect total revenue 

of Rs. Nil, total net loss after tax of Rs. 0.01 Lakhs and total comprehensive loss of Rs. 0.01 Lakhs 

for the quarter ended June 30, 2024, as considered in this Statement. The interim financial results 

have been reviewed by the other auditor whose report have been furnished to us, and our 

conclusion in so far as it relates to the amounts and disclosures included in respect of this trust, is 

based solely on the report of such other auditor and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm’s R ration No. 117366W/W-100018) 

= nts | o5 5 \Accountants | & 

Rajesh Kumar Agagwal 

Partner 
(Membership No. 105546) 

UDIN:RY40SSY68 KEPFT#8FS 

Place: New Delhi 

Date: August 07, 2024 

Lo



Lemon Tree Hotels Limited 
Regd Office:- Asset No. 6, Aerocity Hospitality District, New Delhi-110037 

Tel.: 011-46050101; Fax.: 011-46050110; E-Mail:sectdeptt@lemontrechotels.com: Website: www.lemontreehotels.com 

CIN: L74899DL1992PLC049022 

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024 

(€ In Lakhs, except per share data) 

Quarter ended Year ended 

June 30,2024 March 31, June 30, March 31, 

2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited)| (Audited) 
Refer Note 1 

1 [Income 
Revenue from operations 828466 | 1023951 | 748417 | 3573750 
Other income 20.20 609.67 2007 1,141.10 
Total income 830486  1084918| 750424 | 3687860 

2 |Expenses 
Cost of food and beverages consumed 356.35 364.98 291.68 1.311.57 

Employee benefit expenses 165122 1673.02|  1,564.38 662752 
Other expenses: 
-Power and fuel 563.15 496.39 546.09 2,058.15 

-Others 1,873.69 1,734.80 1,484.47 6,709.96 

Total expenses 4,444.41 4,269.19 3,886.62 16,707.20 

3 [Profit before depreciation and amortization, finance 3,860.45 6,579.99 3,617.62 20,171.40 

cost, finance income, and tax (1-2) 

4 |Finance cost 1,115.46 1,155.97 1,259.80 4,871.12 

5 [Finance income (12471 (99.17) 8972 (38172 
6 | Depreciation and amortization expense 495.93 515.68 527.08 2,104.82 

7 |Profit before tax (3-4-5-6) 2373.77 5,007.51 1,920.46 13,577.18 

8 |Tax expense: 
- Current tax 415.84 850.61 34427 2,356.48 

- Deferred Tax 291.13 620.84 228.82 1,527.25 

Net profit after tax (7-8) 1,666.80 3,536.06 1,347.37 9,693.45 

10 |Other Comprehensive Income/(loss) 
Items that will not be reclassified to profit and loss 

Re-measurement gain on defined benefit plans @1 (26.58) 480 (12.43) 
Income tax effect on above 0.90 774 (1.37) 3.62 

11 [Total Comprehensive Income 1,664.59 351722 135080 9,684.64 

12 |Paid-up equity share capital 19,1845 | 7918455 | 79,163.06 | 79,1845 
(Face value of the share X 10/-) 

13 [Other Equity 3647536 
14 |Eamings per share (Face valuc of the sharc % 10/-) 

(EPS for quarter ended periods are not annualised) 
Basic EPS 0.21 045 0.17 122 

Diluted EPS 0.21 0.45 0.17 122 



Notes: 

}J.'il"::‘:zo :.e l:::\flled ;?“dalm.“ financial results were reviewed by the Audit Committee and approved by the Board of 

2024 o reported in ‘:: ¢ meetings held on August 06, 2024 and August 07, 2024, Figures forthe quarter ended March 31, 
i ke :duv;udned'smndalune financial reslts, are the balancing figures between audited figures in respect of 
e year and the published year to date figures upto the end of third quartr of the relevant financial year. Also, 

¢ fgures uptotheend qfthe third quarerhad oy beenreviewed and not sujectd o audi. 
2. The abave standalone financial results have been prepared in accordance with the recognition and measurement principles as 
Jaid down in the Indian Accounting Standards (referrd o s "Ind AS") prescribed under Section 133 of the Companies Act, 
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time. The statutory audilor's report 
on the review of quarterly standalone financial results for the quarter ended June 30, 2024 is being filed with the Bombay 
Stock Exchange of India Limited and National Stock Exchange of India Limited. 
3. The paid up share capital of the Company excludes 400,841 (March 31, 2024: 400,481) equity shares held by the ESOP 
Trust which has been consolidated in accordance with the requirement of IND AS 110 “Consalidated Financial Statements”. 

4. The Hon’ble National Company Law Tribunal , New Delhi had approved the Scheme of Amalgamation (“Scheme”) of 
wholly owned subsidiaries of the Company viz. Valerian Management Services Private Limited (Transferor Company 1) , 
Grey Fox Project Management Private Limited (Transferor Company 2 ), PSK Resorts & Hotels Private Limited (Transferor 
Company 3 ) and Dandelion Hotels Private Limited (Transferor Company 4 ) with the Lemon Trec Hotels Limited ( Transferce 
Company) vide its order dated December 14, 2023 which became effective on January 19, 2024 upon filling of the same to 
Registrar of Company w.e.f appointed date April 1, 2022. Consequently, the Company has given accounting effect of the 
scheme during the year ended March 31, 2024, 

‘The results for the quarter ended June 30, 2023 included in the standalone financial results have been restated to give effect of 

the amalgamation. Consequent to this restatement, the profit after tax for the quarter ended June 30, 2023 is lower by Rs. 4120 
lakhs. 
5. The Company is into Hoteliering business and operates in a single operating segment therefore it did not give rise to 
different operating segments in accordance with Ind AS 108 - Operating Segments. Further, due to seasonal nature of the 
Indian hotel industry, the Company’s standalone financial results for the current quarter are not indicative of a full years 

By order of the Board 
for Lemon Tree Hotels Limited 

’ 

= - 
Place: New Delhi Patanjali Govind Keswani 

Date : August 07, 2024 (Chairman & Managing Director) 

= 

/ ) 
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