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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF HAMSTEDE LIVING PRIVATE LIMITED

Report on the Audit of IND AS Financial Statements
Opinion

We have audited the accompanying IND AS financial statements of HAMSTEDE LIVING PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2026, the Statement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the IND AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid IND AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“IND AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, the profit and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the IND AS financial statements under the provisions of the Companies Act, 2013 and
the Rules issued there under and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors/ management is responsible for the other information. The
other information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the IND AS financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (IND AS) prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the IND AS financial statements, that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the IND AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors/Management are responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the IND AS financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the IND AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such
controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
IND AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

5. Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, based on our audit we report that:

i

ii.

fii.

iv.

vi.

vii.

viii.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including the Other
Comprehensive income), the Cash Flow Statement and the Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid IND AS Financial Statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2026, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure II". Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, according to the
explanations given to us, no managerial remuneration has been paid by the Company
to its directors during the year, therefore the provisions of the section are not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which could impact its
financial positions.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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iv. (@) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The company has neither declared dividend nor paid any dividend during the
year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in “Annexure I” a
statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable.

3. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 wherein:

the accounting software has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit, we did not come across any instance of
the audit trail feature being tampered with.
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Additionally, the audit trail that was enabled and operated for the year ended March 31,
2025, has been preserved by the Company as per the statutory requirements for record
retention. (Refer Note 22 of the financial statements)

For B RANJAN AND CO

CHARTERED ACCOUNTANTS
FRN: 028076C

ﬁa&b&'{ keesrraiee
PLACE : NEW DELHI (BABY KUMARI)
DATED : May 26, 2026 PROPRIETOR
UDIN :26548600MXBIYJ1536 M No. 548600
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and to the best of our knowledge and belief, we report that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company does not have any intangible assets and accordingly, reporting
under clause 3(i)(a)(B) of the order is not applicable to the Company.

b) The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business. Pursuant to the program, a portion of the fixed
assets has been physically verified by the management during the year and no
material discrepancies were noticed on such verification.

c) The Company does not own any immovable property. Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company.

d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year.

e) Based on audit procedures performed and the representation obtained from the
management, no proceedings have been initiated during the year or are pending
against the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

ii. ~ The Company does not have any inventories as on the date of Balance Sheet. Therefore,
requirements under clause 3(ii) are not applicable to the Company.

iii.  The Company, during the year, has not made investment, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties Therefore, the
provisions of clause 3(iii)(a) to 3(iii)(f) of the Order are not applicable.
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vi.

vii.

viii.

Based on audit procedures performed and the representation obtained from the
management, the company has not granted any loans or provided any guarantees, or given
any security or made any investments requiring compliance with provisions of section 185
and 186 of the Companies Act. Accordingly, provisions of clause 3(iv) are not applicable to
the Company.

According to the information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits. Hence, reporting under clause
3(v) of the Order is not applicable.

To the best of our knowledge and as explained, the central government has not prescribed
the maintenance of cost records under sub-section (1) of section 148 of the Companies Act
2013.

a) As per information and explanations given to us, the company is generally regular in
depositing undisputed statutory dues including provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods
and service tax, cess and other statutory dues with the appropriate authorities. As
informed to us there are no outstanding statutory dues in arrears as at the last day of the
financial year concerned for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) as on the balance sheet date which have not been deposited
on account of any dispute.

Based on our audit procedures and on the basis of information and explanations given to us
by the management, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

a) According to the information and explanations given to us, the Company does not have
any loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of
the Order is not applicable to the Company.

b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

¢) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans during the year and there has
been no utilisation during the current year of the term loans obtained by the Company
during any previous years. Accordingly, reporting under clause 3(ix)(c) of the Order is not
applicable to the Company.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have, prima facie, been
used for long-term purposes by the company.
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xi.

xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e)
and clause 3(ix)(f) of the Order is not applicable to the Company.

a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term Loans during the year.
Accordingly, the provisions of clause 3(x) of the Order are not applicable to the Company
and hence not commented upon.

b) The company has not made preferential allotment/private placement of shares or fully
or partly or optionally convertible debentures during the year covered under the
provisions of Section 42 and 62 of Companies Act 2013 during the year under review.

a) Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the company and no material fraud
on the Company has been noticed or reported during the year.

b) We report that no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not a Nidhi company and therefore clause 3(xii) of the Order related to
such companies is not applicable to the Company.

According to information and explanations given to us, we are of the opinion that all
related party transactions are in compliance with section 188 of Companies Act, 2013 as
applicable. Necessary disclosures have been made in the financial statements as required
by the applicable accounting standards. Further, Section 177 is not applicable to the
Company.

According to the information and explanations given to us, the Company is not required
to have an internal audit system under section 138 of the Act and consequently, does not
have an internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is
not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi) of the Order is not applicable to the
Company.

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year.
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Xviii.

XiX.

XX.

XXi.

PLACE : NEW DELHI
DATED : May 26, 2026
UDIN

There has been no resignation of the statutory auditors during the year and
accordingly clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

The Company is not required to spend any amount on corporate social responsibility under
section 135 of the Companies Act. Therefore, the provisions of clause 3(xx) of the Order
are not applicable.

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For B RANJAN AND CO
CHARTERED ACCOUNTANTS
FRN: 028076C

@—“"b‘c'( cesrraite
(BABY KUMARI)
PROPRIETOR

: 26548600MXBIYJ1536 M No. 548600
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ANNEXURE- Il TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

We have audited the internal financial controls over financial reporting of HAMSTEDE LIVING
PRIVATE LIMITED (“the Company”) as of 31°* March 2026 in conjunction with our audit of the
Standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these Standalone Ind AS financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting with reference to these Standalone Ind AS financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these financial
statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting with reference to these Standalone Ind AS financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting with reference to these Standalone Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to
these financial statements

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting with reference to these Standalone Ind AS financial statements
and such internal financial controls over financial reporting were operating effectively as at 31st
March 2026, based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note on
“Audit of Internal Financial Controls Over Financial Reporting” issued by the Institute of
Chartered Accountants of India.

For B RANJAN AND CO

CHARTERED ACCOUNTANTS
FRN: 028076C

MKW

PLACE : NEW DELHI (BABY KUMARI)
DATED : May 26, 2026 PROPRIETOR
UDIN : 26548600MXBIYJ1536 M No. 548600




Hamstede Living Private Limited
CIN: U74999HR2018PTC140543
Balance Sheet as at March 31, 2026

Notes As at As at
March 31 2026 March 31 2025
(Rupees in lakhs) (Rupees in lakhs)
ASSETS
Non-current assets
(a) Property, plant and equipment 3 3.18 3.96
3.18 3.96
Current assets
(a) Financial assets 4
(i) Investments 282,48 265.84
(ii) Cash and Cash equivalents 5.31 30.23
(iii) Bank balances other than (ii) above 22.00 -
(iv) Other financial assets = 0.01
309.79 296.08
Total Assets 312.97 300.04
EQUITY AND LIABILITIES
Equity .
Equity Share capital 5 2,950.00 2,950.00
Other Equity 6 (2,638.83) (2,650.65)
Total Equity 311.17 299.35
Liabilities
Current liabilities
(a) Financial liabilities
(i) Trade payables 7
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro 1.70 0.66
and small enterprises
(b) Other current liabilities 8 0.10 0.03
Total Liabilities 1.80 0.69
312,97 300.04

Total Equity and Liabilities

See accompanying notes forming part of the financial statements 2

In terms of our report attached

For B Ranjan and Co
Firm Registration No. 028076C
Chartered Accountants

B bop

Baby Kumari
Proprietor :
Membership No. 548600

Place : New Delhi
Date: iMay 26, 2026

For and on behalf of the Board of Directors of
HAMSTEDE LIVING PRIVATE LIMITED
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Prasl\;ﬂ@hrotra

Whole - Time Director
IN: 0733399

Nishant Monga
Chief Financial officer

Place : New Delhi
Date: May 26, 2026

Kapil Sharma
Director
DIN: 00352890

gt

Naman Malhotra
Company Secretary
Membership No. A77047



Hamstede Living Private Limited
CIN: U74999HR2018PTC140543
Statement of Profit and Loss for the year ended March 31 2026

Notes Year Ended Year Ended
March 31 2026 31 March 2025
(Rupees in lakhs) (Rupees in lakhs)

Other income 9 18.06 15.92
Total Income (I) 18.06 15.92
Expenses
Other expenses 10 4.83 2.91
Total expenses (II) 4.83 2.91
Earnings before interest, tax, depreciation and amortisation 13.23 13.01
(EBITDA) (I-II)
Depreciation and amortization expense 11 0.78 1.19
Profit before tax 12.45 11.82
Tax expense:
-Current tax - -
-Tax relating to earlier periods 0.63 =

0.63 -
Profit for the year 11.82 11.82
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans - -
Total Comprehensive Profit for the year 11.82 11.82
Earning per equity share:
(1) Basic 12 0.41 0.41
(2) Diluted 12 0.41 0.41

See accompanying notes forming part of the financial statements

In terms of our report attached

For B Ranjan and Co i
Firm Registration No. 028076C
Chartered Accountants

M FEXYILAT- sy

Baby Kumari
Proprietor
Membership No. 548600

Place : New Delhi
Date: May 26, 2026

For and on behalf of the Board of Directors of
HAMSTEDE LIVING PRIVATE LIMITED

o e

Pras| t Mehrotra
Whole - Time Director
DIN: 07333994

\}:'g\}/
Nishant Monga

Chief Financial officer

Place : New Delhi
Date: May 26, 2026

A

Kapil Sharma
Director
DIN: 00352890

Naman(hotra

Company Secretary
Membership No. A77047



Hamstede Living Private Limited
CIN: U74999HR2018PTC140543
Cash flow statement for the year ended March 31, 2026

Year Ended Year Ended
March 31, 2026 March 31, 2025
(Rupees in lakhs) (Rupees in lakhs)
A. Cash flow from operating activities

Loss before tax 12.45 11.82
Non-cash adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortisation expenses 0.78 1.19
Finance income (including fair value change in financial instruments) (18.00) (15.92)
Operating loss before working capital changes: (4.77) (2.91)
Movements in working capital:
Decrease/(Increase) in loans and advances and other current assets 0.01 0.21
{Decrease)/Increase in other current liabilities and other current financial liabilities 1.10 (0:17)
Cash used in Operations (3.66) (2.87)
Direct taxes paid (net of refunds) (0.63) =
Net cash flow used in operating activities (A) (4.29) (2.87)

B. Cash flows from investing activities
Purchase of current investments (0.01) (150.00)

Movement in fixed deposit (22.00) 150.00
Interest received 1.38 7.06
Net Cash flow from investing activities (B) (20.63) 7.06
C. Cash flows used in financing activities
Interest paid : - -
Net Cash used in financing activities(C ) - =
Net decrease in cash and cash equivalents (A+B+C) (24.92) 4.19
Cash and cash equivalents at the beginning of the year 30.23 26.04
Cash and cash equivalents at the end of the year 5.31 30.23
Components of cash and cash equivalents
Cash on Hand 0.54 0.56
Balances with Scheduled Banks in
- Current accounts 4.77 29.67
Total cash and cash equivalents 5.31 30.23

See accompanying notes forming part of the financial statements
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Hamstede Living Private Limited
CIN: U74999HR2018PTC140543

Statement of Changes in Equity for the vear ended March 31, 2026

A. Equity Share Capital

Equiity sharas of INR 10 each issued, subscribed and fully paid

Bzianee as at Aoril GL, 2024
:aca/(decreass) quring the year
&f March 31, 2025
crease) during the year
Balance as at March 31, 2026

B. Other Equitv

Amount
No. of shares Rs in lakhs
2,95.00,G00 2,950
2,95,00,000 2,950
2,95,0G,000 2,950

Rs. In lakhs
Retained Earnings Share Issue Other equity
Expenses
Balance as at Aprii 01, 2024 (2,644.47) (18.00) (2,662.47)
Totzl Comprehensive Income for the year 11.82 - 11.82
Ezlance as at March 31, 2025 (2,632.65) (18.00) (2,650.65)
[Total Comrnrehensive Income for the year 11.82 - 11.82
[Balance as at March 31, 2026 (2,620.83) (18.00) (2,638.83)

See accompanying notes forming part of the financial statements 2
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1.1

1.2

2.1

2.2
(a)

o\ M. No: 548600

Corporate Information

Hamstede Living Private Limited (the Company) is a private company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered office of
the Company is located at Lemon Tree Corporate Park, Urban, Complex, Ullahawas, Sector-60,
Gurgaon, Haryana, India, 122011,

The principal activities of the Company is to provide full-range accommodation and lodging services
including food services, facilities management, transportation, laundry, communication, broadband,
entertainment and community services through designing, developing, constructing, repositioning,
refurbishing, owning, acquiring, leasing, and managing short and long stay real estate projects
(including, shared accommodation, hostels, guesthouses), with a primary focus on student housing,
co-living for working professionals/adults etc.

The financial statements are approved for issue by the Board of directors on May 26, 2026.

Recent Accounting Pronouncement

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards.
There is no such notification which would have been applicable from April 1, 2021.

Basis of preparation of financial statements and Sighificant accounting policies
Basis of preparation and Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS),
and the provisions of the Companies Act, 2013 ('the Act') (to the extent notified). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The financial statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and liabilities
which are measured at fair value / amortized cost (refer note 23).

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing account standard required a change to the accounting
policy hitherto to in use.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the
nearest lakhs, expect where otherwise indicated.

Significant accounting policies
Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

¢ Expected to be realized or intended to be sold or consumed in normal operating cycle

e Held primarily for the purpose of trading
e Expected to be realized within twelve months after the reporting period, or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting period

All other assets are classified as non-current.

Ghaziabad /

%/-
v
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(b)

(<)

A liability is current when:

e It is expected to be settled in normal operating cycle

« It is held primarily for the purpose of trading

¢ Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Foreign Currencies

Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s functional
currency. Presentation currency is the currency in which the company’s financial statements are
presented. Functional currency is the currency of the primary economic environment in which an
entity operates and is normally the currency in which the entity primarily generates and expends
cash. All the financial information presented in Indian Rupees (INR) has been rounded to the nearest
of lakhs rupees, except where otherwise stated.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. However, for
practical reasons, the Company uses an average rate if the average approximates the actual rate at
the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in profit
or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at
fair value in a foreign currency are translated using the exchange rates at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair
value is treated in line with the recognition of the gain or loss on the change in fair value of the item
(i.e., translation differences on items whose fair value gain or loss is recognized in OCI or profit or
ioss are also recognized in OCI or profit or loss, respectively).

Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:
s In the principal market for the asset or liability, or
¢ In the absence of a principal market, in the most advantageous market for the asset or
liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
yould use when pricing the asset or liability, assuming market participants act in their economic
interest,
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(d)

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by selling it to ancther
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

e Level 2 — Valuation technigues for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

¢ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value. External
valuers are involved for valuation of significant assets and liabilities. The management selects
external valuer on various criteria such as market knowledge, reputation, independence and whether
professional standards are maintained by valuer. The management decides, after discussions with
the Company’s external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s accounting
policies. For this analysis, the management verifies the major inputs applied in the latest valuation
by agreeing the information in the valuation computation to contracts and other relevant documents.

The management, in conjunction with the Company’s external valuers, also compares the change in
the fair value of each asset and liability with relevant external sources to determine whether the

change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities based on the nature, characteristics and risks of the asset or liability and the level of the
fair value hierarchy.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes:

« Disclosures for valuation methods, significant estimates and assumptions (note 2.3)
* Quantitative disclosures of fair value measurement hierarchy (note 23)
» Financial instruments (including those carried at amortized cost) (note 23)

Revenue Recognition

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset or liability. Interest income is included
in finance income in the income statement.
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Taxes
Tax expense represents Current income tax and Deferred tax.

Current income tax

The tax currently payable is based on taxable profit for the period/year. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or deductible.
The current tax is calculated using tax rates that have been enacted or substantively enacted by the
end of the reporting period.

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities.

Current incomne tax relating to items recognized outside profit or loss is recognized outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

» When the deferred tax liability arises from the initial recognition of goodwill or an asset or
lighility in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

e I respect of taxable ternporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be contiolled and it is probable that the temporary differences will not
reverse in the foreseeable future

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits (including MAT credit) and any unused tax losses. Deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses
can be utilized, except:

e When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss !

e In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognized only to the
extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilized

The carrying amount of deferred tax assets (including MAT credit available) is reviewed at each
reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferrad
tax assets are re-assessed at each reporting date and are recognized to the extent that it has become
orobable that future taxable profits will allow the deferred tax asset to be recovered. - ¢

Defarred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is reaiized or the liability is settled, based on tax rates (and tax laws} inat have
neen enacted or substantively enacted at the reporting date.
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)

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognized in correlation
to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable

entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate
recognition at that date, are recognized subsequently if new information about facts and
circumstances change. Acquired deferred tax benefits recognized within the measurement period
reduce goodwill related to that acquisition if they result from new information obtained about facts
and circumstances existing at the acquisition date.

If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognized in
OCI/ capital reserve depending on the principle explained for bargain purchase gains. All other
acquired tax benefits realized are recognized in profit or loss.

Sales/ Value Added Taxes/Goods & Service Tax paid on acquisition of assets or on incurring expenses
Expenses and assets are recognized net of the amount of sales/ value added taxes paid, except:

e When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognized as part of the cost of acquisition
of the asset or as part of the expense item, as applicable

s When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

Property, plant, and equipment

Capital work in progress is stated at cost. Property, Plant, and equipment is stated at cost, net of
accumulated depreciation and accurulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects
if the recognition criteria are met. Such properties are classified to the appropriate categories of
property, plant and equipment when completed and ready for intended use. Depreciation of these
assets, on the same basis as other property assets, commences when the assets are ready for their
intended use. Freehold land is not depreciated.

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection
is performed, its cost is recognised in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in profit or loss as incurred.

The present value of the expected cost for the decommissioning of an asset after its use is included
in the cost of the respective asset if the recognition criteria for a provision are met.

Depreciation on fixed assets is provided as per Schedule II of Companies Act, 2013 on Straight Line
Method over its economic useful life of fixed assets as follows:

Fixed Assets Useful Life Considered
Computers o 3 years
Lease hold improvements 6 years
Furniture and fixtures 10 years
Office equipment 5 years

The Company, based on management estimates, depreciates certain items of building, plant and
equipment over estimated useful lives which are lower than the useful life prescribed in Schedule II
to the Companies Act, 2013. The management believes that these estimated useful lives are realistic
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(g)

(h)

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain
or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the income statement when the asset
is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively if appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acquisition.
Following initial recognition, intangible assets are carried at cost less any accumulated amortization
and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in
the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as 3 years and the same shall be amortised on
Straight line basis over its useful life.

Intangible assets with indefinite useful lives are not amortized but are tested for impairment at each
year end either individually or at the cash generating unit level. The assessment of indefinite life is
reviewed annually to determine whether the indefinite life continues to be supportable. If not, the
change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
incomes statement when the asset is derecognized.

Borrowing costs

" Borrowing cost includes interest expense as per Effective Interest Rate (EIR).

(i)

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost
of the asset until such time that the assets are substantially ready for their intended use. Where
funds are borrowed specifically to finance a project, the amount capitalized represents the actual
borrowing costs incurred. Where surplus funds are available out of money borrowed specifically to
finance a project, the income generated from such current investments is deducted from the total
capitalized borrowing cost. Where the funds used to finance a project form part of general
borrowings, the amount capitalized is calculated using a weighted average of rates applicable to
relevant general borrowings of the Company during the year. Capitalization of borrowing costs is
suspended and charged to profit and loss during the extended periods when the active development
on the qualifying assets is interrupted.

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial liability or a shorter period, where appropriate, to the amortized cost
of a financial liability after considering all the contractual terms of the financial instrurment.

Leases

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of contract. A coniract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys a right to control
the use of an identified asset, the company assesses whether: (i) the contract involves use of an
identified asset (ii) the Company has substantially all of the economic benefits from the use of asset
through the period of the lease and (iii) the Company has the right to direct the use of the asset.
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At the date of commencement of the lease, the Company recognizes a right-of-use asset ("“ROU*)
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for lease
with a term of twelve months or less (short-term leases) and low value leases. For these short-term
and low value leases, the Company recognizes the lease payments as on operating expense on a
straight-line basis over the term of lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of lease
plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of lease term and useful life of the underlying asset. Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value in use) is determined on individual asset basis
unless the asset does not generate cash flows that are largely dependent of those from other assets.
In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.

The lease liability is measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease, or, if not readily
determinable, using the incremental borrowing rate.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of
an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or Company’s of assets. Where the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining net selling
price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation
multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which
are prepared separately for each of the Company’s CGUs to which the individual assets are allocated.
These budgets and forecast calculations generally cover a period of five years. For longer periods, a
long-term growth rate is calculated and applied to project future cash flows after the fifth year. To
estimate cash flow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for
subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not
exceed the long-term average growth rate for the products, industries, or country in which the entity
operates, or for the market in which the asset is used.

Impairment losses including impairment on inventories, are recognized in the statement of profit and
loss.
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O]

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists,
the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognised for
the asset in prior years. Such reversal is recognised in the statement of profit or loss unless the asset
is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Provisions
General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embadying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources would be required to settle the

obligation, the provision is reversed.
Contingent Assets/ Liabilities

Contingent assets are not recognized. However, when realization of income is virtually certain, then
the related asset is no longer a contingent asset, and is recognized as an asset.

Contingent liabilities are disclosed in notes to accounts when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as
a liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognized as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or
a cash refund.

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation
on projected unit credit method made at the end of each financial year.

Short term compensated absences are provided for based on estimates. Long term compensated
absences are provided for based on actuarial valuation. The actuarial valuation is done as per

projected unit credit method.
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Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in

subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:

e The date of the plan amendment or curtailment, and
e The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recognises the following changes in the net defined benefit obligation as an expense
in the statement of profit and loss:

e Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
+ Net interest expense or income

Retirement benefits in the form of Superannuation Fund is a defined contribution scheme and the
contributions are charged to the statement of profit and loss of the year when the contributions to
the respective funds are due. There are no other obligations other than the contribution payable to
the respective trusts.

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the peried the related service is rendered at the undiscounted amount of the
berefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Group in respect of services
provided by employees up to the reporting date.

The Company treats leaves expected to be carried forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected unit
credit method at the year-end. Rerneasurement gains/losses are immediately taken to the statement
of profit and loss and are not deferred. The Company presents the entire leave as a current liability
in the balance sheet, since it does not have an unconditional right to defer its settlement for 12
months after the reporting date. Where Company has the unconditicnal legal and contractual right
to defer the settlement for a period beyond 12 months, the same is presented as non-current
liability.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of anothier entity.

Financial assets
Initial recognition and measurement

Al financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributabie to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of assets within a
tirne frame established by regulation or convention in the market place (regular way trades) are
recognized on the trade date, i.e., the date that the Company commits tc purchase or sell the asset.
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

e Debt instruments at amortized cost
e Debt instruments at fair value through other comprehensive income (FVTOCI)
« Debt instruments, derivatives and equity instruments at fair value through profit or loss

(FVTPL)
» Equity instruments measured at fair value through other comprehensive income (FVTOCI)

e Equity instruments in subsidiaries/associates carried at cost
Debt instruments at amortized cost
A debt instrument is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is most applicable to the Company. After initial measurement, such financial assets
are subsequently measured at amortised cost using the Effective Interest Rate ("EIR”) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Staternent of Profit and Loss. The losses arising from impairment are recognised in the Statement
of Profit and Loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCT
A debt instrumant is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b} The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, cumulative
gain or loss previously recognized in OCI is reclassified from the equity to Statement of Profit and
Loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using
the EIR method.

Debt instrumeni at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTQCI, is classified as at FVTPL. In addition,
the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates
a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity instruments

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 102 are
measured at fair value. Equity instruments in subsidiaries are carried at cost in financial statements
less impairments if any. Equity instruments included within the FVYTPL category are measured at fair
value with all changes recognized in the P&L.
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Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

¢ The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk

exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost e.g., loans,
debt securities, deposits, trade receivables and bank balance.

b) Financial assets that are debt instruments and are measured as at FVTOCI.

c) Trade receivables or any contractual right to receive cash or another financial asset.

The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

At each reporting date, for recognition of impairment loss on other financial assets and risk exposure,
the Company determines that whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the Company reverts to recognising impairment
loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECI. which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls),
discounted at the original EIR.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss (P&L). This amount is reflected under the head ‘other
expenses’ in the P&L. The balance sheet presentation for various financial instruments is described
below:

o Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until
the asset meets write-off criteria, the Company does not reduce impairment allowance from
the gross carrying amount.

s+ Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair
value, impairment allowance is not further reduced from its value. Rather, ECL amount is
presented as ‘accumulated impairment amount’ in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an
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The Company does not have any purchased or originated credit impaired (POCI) financial assets,
i.e., financial assets which are credit impaired on purchase/ origination.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts and financial guarantee contracts.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial
liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the
near term. This category also includes derivative financial instruments entered into by the Company
that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial lizhilities designated upon initial recognition at fair value through profit or loss are
designated as stich at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk
are recognized in OCI. These gains/ loss are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in-fair value of
such liability are recognized in the statement of profit or loss. The Company has not designated any
financial liability as at fair value through profit and loss.

Financial liabilities at amortized cost

This is the category most relevant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortized cost using the EIR method. Gains and
losses are recognized in profit or loss when the liabilities are derecognized as well as through the

EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the

statement of profit and loss.

This category generally applies to borrowings. For more information refer Note 23.

Financial guarantee

Financial guarantees issued by the Company on behalf of group companies are designated as
‘Insurance Contracts’. The Company assess at the end of each reporting period whether its
recognised insurance liabilities (if any) are adequate, using current estimates of future cash flows
under its insurance contracts. If that assessment shows that the carrying amount of its insurance
liabilities are inadequate in the light of the estimated future cash flows, the entire deficiency is

recognised in profit or loss.

If a financial guarantee is an integral element of debts held by the entity, it is not accounted for
sepaately.
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(n)

(o)

(p)

(q)

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognized in the statement

of profit or loss.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognized amounts and there is an
intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk
of changes in value.

Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from continuing operations. In its measurement, the
Company does not include depreciation and amortization expense, interest income, finance costs,

and tax expense.
Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are

segregated.
Earnings Per Share (EPS)

Basic EPS is calculated by dividing the profit for the period attributable to ordinary equity
shareholders of the Company by the weighted average number of Equity shares outstanding during
the year.

Diluted EPS is calculated by dividing the profit attributable to ordinary equity shareholders of the
Company by the weighted average number of Equity shares outstanding during the period plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares.
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2.3

Significant accounting judgements, estimates and assumptions
The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.
Judgements

In the process of applying the Company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the consolidated financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due
to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur
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3 Property, plant and equipment
. (Rs in lakhs)
Particulars Leasehold Office equipments |[Furniture and - {Computers Total
improvements Fixtures
Cost or Deemed Cost
Balance as at April 01, 2024 26.36 3.06 8.64 9.42 47.48
Additions = - - . g -
Disposals - - 3 - =
Balance as at March 31, 2025 26.36 3.06 8.64 .42 47.48
Additions - - - 5 &
Disposals - - - - -
Balance as at March 31, 2026 26.36 3.06 8.64 9.42 47.48
Pepreciation
Balance as at April 01, 2024 26.36 2.65 3.0 9.42 42.33
Charge for the year = 0.41 0.78 - 1.19
Disposals = = 5 - . -
Balance as at March 31, 2025 26.36 3.06 4.68 9.42 43.52
Charge for the year : - - 0.78 - 0.78
Disposals - - - - a
Balance as at March 31, 2026 26.36 3.06 5.46 9.42 44.30
Net Book value :
Balance as at March 31, 2026 - - 3.18 - 3.18
Balance as at March 31, 2025 - - 3.96 - 3.96




(i

(i}

(iii)

{iv)

Financial assets
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As at
March 31 2026
{Rupees in lakhs)

As at
31 March 2025
{Rupees in lakhs)

Investments

Investments at fair value through Profit & Loss

Unquoted mutual funds

4,188,56(Previous year 1,810.53) Units of Nippon India Liquid Fund-
Direct Plan Growth Plan - Growth Option

282.48

265.84

282.48

265.84

As at
March 31 2026
{Rupees in lakhs)

As at
31 March 2025
{Rupees in lakhs)

Cash and cash equivalents

Balance with banks

On current & cash credit accounts

Cash on hand

4.77 29.67
0.54 0,26
5.31 30,23

As at
March 31 2026 -
(Rupees in lalkhs)

As at
31 March 2025
{Rupees in lakhs)

Bank balances other than (ii} above

Deposits with original maturity of more than 3 months but less than 12

months

22.00

22.00

As at
March 31 2026
{(Rupees in lakhs)

As at
31 March 2025
(Rupees in lakhs)

Other financial assets

Current

Balance with statutory/ aovernment authorities

0.01

0.01
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5 Equity Share capital

Authorised Share Capital Equity shares

No. of shares Rs in lakhs
At April 01, 2024 4,00,00,000 4,000.00
Increase/(decrease) during the year - -
At March 31, 2025 4,00,00,000 4,000.00
Increase/(decrease) during the year - -
At March 31, 2026 4,00,00,000 4,000.00

Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Re. 10 per share. Each hclder of equity shares is entitled to one vote per share. In
the event of liguidation of the company, the holders of equlty shares will be éntitled to receive remaining assets of the company, after distribution of &li
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shargholders.

Issued equity capital

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Rs in lakhs
At April 01, 2024 2,95,00,000 2,950.00
At March 31, 2025 2,95,00,000 2,950.00
Increase/{decrease) during the year - -
At March 31, 2026 2,95,00,000 2,950.00

(a) Shares held by holding company
As at As-at
March 31, 2026 March 31, 2025
No. of shares Rs In lakhs  No, of shares  Rs in lakhs
Equity shares of Rs. 10 each fully paid up
Lemon Tree Hotels Limited 2,85,00,000 2,950.00  2,85,00,00C 2,950.00
{b) Details of sharehalders holding more than 5% shares in the company
) As at As at
March 31, 2026 March 31, 2025

No. of shares % Shareholding No. of shares % Shareholding

Equity shares of Rs. 18 each fully paid up

Lemon Tree Hotels Limited 2,95,00,000 100.00% 2,95,00,000 100.00%

The Company has not issued Bonus Share, Share for consideration other than Caéh and has not bought back shares during the pericd of five years
immadiately preceding the reporting date. ’



{(c) Detail of shares keld by promoters

As at- March 31, 2026
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Number of shares at Percentage Ferventie
R Percentage of Total Change during the Number of shares at £  change
the beginning of the of Total s
shares year the eqnd of the year h during the
§.No. Promoter Name YEEL SHares year
1 M/s Lemon Tree Hotels Limited 2.95.00,000 160.00% - 2,95,00,000 106.60% 0.00%
Total 2.95.60,800 - 295,600,000 100.90%
As at March 31, 2025
Number of shares at Percentage Bercentage
. Percentage of Total Change dering the Number of shares at & change
the begixaing of the of Totai .
shares year the end of the year I during the
S.No. Promgter Name year shares year
1 M/s Lemor: Tree Hotels Limited 2,95,00,000 100.00% - 2,95,00,000 100.00% 0.00%
Toial 2,95,00,000 - 2,95,00,000 100.00%
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6 Other equity

As at As at
March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakhs
(i) Preference Share Capital-equity component = -
(ii} Retained Earnings {2,620.83) (2,632.65)
(ii) Share Issue Expenses (18.00) {18.00)
(2,638.83) (2,650.65)

(i} Preference Share Capital

Authorised Share Capital

Preferance shares

No. of shares Rs in lakhs
At April 01, 2024 95,00,000 950
Reclassified into equity shares
At March 31, 2025 95,00,000 950
Raclassiffed into equity shares -
At March 3%, 2026 95,00,000 950
(ii) Retained Earnings
i As at As at
March 31, 2026 Mareh 31, 2025
Rs in lakhs Rg in lakhs
Opening Balance (2,632.65) (2,644.47)
Lass for the year 11.82 11.82
Closing balance (2,620.83) (2,632.65)
(iii} Share issue expenses
As at . As at
March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakhs
Opening Balance (18.00) (18.00)
Additien during the year = -
Closing balance {18.00) (18.00})
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7

Trade Pavables

As at
March 31 2026
{Rupees in lakhs)

As at
31 March 2025
(Rupees in lakhs)

Trade pavables
- Due to micro and small enterprises
~ Others

Other current liabilities

1.70

i.70

As at
March 31 2026
{Rupees in lakhs)

As at
31 March 2025
{Rupees in lakhs)

Statutory Dues

0.10

0.03

0.10

0.03
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2]

i0

Other Income

For vear ended
March 31 2026
{Rupees in lakhs)

Interest Income on :
-Bank Deposits

Fair Value galn on fnvestment at falr value through profit or loss

Income Tax Refund

Other expenses

For vear ended
31 March 2025

(Rupees in lakhs)

1.38 7.06
16,63 8.86

0.05 =
18,06 15.92

For vear ended
March 31 2026
(Rupees in lakhs}

Rates and taxes
Advertising and sales promotion
Legal and professional faes
Payment to auditors

- for statutory audit, fees

11 Depreciation and amortization expense

For vear ended
31 March 2025

(Rupees in lakhs)
0.02

0.33

0.05 -
4.35 2.79
0.10 0.10
4.83 2.91

For vear ended
March 31 2026
{Rupees in lakhs)

For vear ended
31 March 2025

(Rupees in lakhs)
119

Depreciation of tangible assets

12 Earnings per share (Basic And Difuted)

0.78

0,78

1.19

For vear ended
March 31 2026

For vear ended
31 March 2025

Earning after Tax (Rs in lakhs) 11.82 11.82
Welighted Average Number of Equity Shares* 28,91,507 28,91,507
Basic Earning per share 0.41 0.41
Earning after Tax (Rs in lakhs) 11.82 11.82
Weighted average number of equity shares in calcutating diluted EPS 28,91,507 28,91,507

0.41 0.41

Dilutad Earning per share

* The weighted average number of shares takes into account the weighted average effect of changes in share transactions

during the year.
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13 Emblovment benefit plans

a. Defined contribution plans

The Company makes Provident Fund which are defined contribution plans, for qualifying employees, Under the schemes, the Company Is required to contribute a specified
percentage of the payroll costs to fund the berefits. The Company recognised Nil {Year ended 31 March, 2025 Nil) for Provident Fund contributions In the Statement of Profit
and Loss. The contributiens payable to these plans by the Company are at rates specified in the rules of the schemes.

h. Defined benefit plans

i. Gratuity

The Company operates a non-funded gratuity defined benefit scheme for Its employees under Payment of Gratuity Act. The scheme provides for a lump sum payment to
vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service or part thereof In excass of 5 months subject to & celling of Rupees 2,000,000, Vesting occurs on completion of five years of service.

These plans typlcally expose the Company to actuarial risks such as: investment sk, Interast risks, longevity risk and salary risk

Investment risk

The present value of the defined beneflt plan liabllity is calculated using a discount rate which is determined hy reference to
market yields at the end of the reporting perfod on gevernment bonds.

Interest risk

A decrease In the bond interest rate will increase the plan liabllity, however, this will be partially offset by an increase In the
return on the plan's investments. 5

Langavity risk

The present value of the defined benefit plan liability is caiculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan particlpants wlill increase

the plan's lability.

Salary risk

The present value of the defined benefit plan flability |s calculated by referance to the future salarles of plan participants, As
such, an increase In the salary of the plan participants wili Increase the plan's llability.
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14 Commitments

a. Commitments

The estimated amount of contracts of capital nature (net of advances) remaining to be executed and not provided for is Nil {Previous year: NIl) and other commitments of Rs
NIl {Previous year: NI}, '

b, Contingent liabilities

There is no contingent liabllity or pending litigation as on 31 March 2026 (Previous vear Rs NID.

15 Disc]usures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars . As at Asat
March 31, 2026 March 31, 2025
{Rupees in lakhs Rupees [n lakhs)
{1} Princlpal amount remalning unpaid to any supplier as at the end of the accounting year ; NIl 5 NIl
(i) The amount of interest paid by the buyer in term of secticn 16 ¢f the Micre, Small and Nit Nil
Medlum Enterprises Development Act, 2006 (27 of 2006), along with the amount of payment
made to the supplier beyond the appointed day during each accounting year ;
(lli) The amount of interest due and payable for the period of defay in making payment (which il il
has been pald but beyond the appolnted day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006 ;
Nl Nil

(lv) The amount of interest accrued and remaining unpaid at the end of the each accounting
year ;

(v) The amount of further interest due and payable even In the succeeding year, untll such Nil Nl
date when the Interest dues as above aré actually pald to the small enterprise for the purpose

of disallowance of deductible expendfture under saction 23 of the Micro, Small and Medium

Enterprises Development Act, 2006.



Hamstede Living Private Limited
Notes to financial statements for the year énded March 31, 2026

16

17

18

Segment infermation .

The Company Is Into rental housing business. The Board of Directors of the Company, which has been ldentified as belng the chlef operating declsion maker (CODM),
evaluates the Company performance, allocate resources based on the analysts of the various performance Indicator of the Company as a single unit. Therefere there is no
reportable segment for the Company as per the requirements of Ind AS 108 - “Operating Segments”.

Information about geographical areas

The Company has only deimestlc operations and henca no Informatfon required for the Company as per the requlrements of Ind AS 108 - *Operating Segments”.

Information about maior customers
There Is no customer that individually accounted for more than 10% of the Company’s revenue for the year ended Maich 31, 2026 and March 31, 2025.

Fair value measurement
This sectlon glves an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet. Detalls of significant
accounting policies, including the criteria for recognltion, the basis of measurement and the basis on which income and expenses are recognised, in respect of each dass of

financial asset, financlal llabllity and equity instrument

As at As at
Financials assets/liabilities March 31, 2026 March 31, 2025
{Rupees jn lakhs) (Rupees in lakhs) {Rupees In lakhs) (Rupees in lakhs}
FTPVL © Amortised cost FTPVL Amortised cost
Assets
Current assets
Financial assets
- Investments ) 282.48 - 265.84 ¥
- Cash and cash equivalents - 5.31 - 30.23
- Bank balances 22.00 - - -
- Other financial assets “ - - 0.01
304.48 5.32 265.84 30.24
Liabilities
Current liabilities
Financial lia es
- Trade payables - 1.70 - k 0.66
- 1.70 - 0.66

Fair value hierarchy and valuation techniques used to determine fair values:

To provide an indication about the reliability of inputs used In determining falr value, the Company has classified its financial instrument into three levels prescribed under the
accounting standard.

The faliowing table provides the fair valug measurement hierarchy of the Company’s assets and ligbllities {in particular the valuation technlgue(s) and inputs used);

Fair value at

Financials assets/liabilities A at As at Fair value hierarchy
March 31, 2026 March 31, 2025
.[Rupees in lakhs) {Rupees in lakhs})
Liabilities - - Level 1
Assals 304.48 265,84 Level 1

There were no transfers between the Level 1, Level 2 and Level 3 during thae year. There Is no change in the valuation technique during the year, The Company classifies
investment in mutual funds |n Level 1 as qunled pricas can be corroborated In active market for identlcal assets.

Financial risk management objectives and policies

The Company's princlpal financial liabllitles comprise trade and other payables. The main purpose of these financial liabllities is to finance the Company's operations and to
support its operations. The Company's financial assets include other recelvables and cash & cash equlvalents that derive directly from its operations.

‘The Company is exposad to credit risk and {iquldity risk. Tha Company's senior management overseas the management of these risks, The Company's senlor management
advises on financlal risks and the appropriaté financial risk governance framework for the Company. The Company's financlal sk activitles are governed by appropriate
policies and precedure and that financial risks are identlfied, measured and managed in accordance with the Company's policles and risk objectives, The Board of Directors

reviews and agrees policies for managing each risk, which are summartsed as below:

Cradit risk
Credit risk Is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financlal loss. The Company is exposed to
credit risk from its operating activities and from its financing activities, including depostts with banks and finangial institutiens and cther financial instrurnents, -

Liquidity risk .
Liguldity risk is the risk that the Cempany will not ba able to meet Its financial obligations as they become ¢ue. The Company monltors their risk of shortage of funds using
cash flow forecasting models. These madels consider the maturity of their financial investments, committed funding and projected cash flows from operations. The Company's
objective is to provide flnancial resources to meet its business objectives in a timely, cost effective and reliable rmanner.

The maturity préﬂle of the Company’s financlal llabliitfes based on contractual undiscounted payments is given in the table bejow:

i On demand 0 - 1 year 1-5 years > 5 vears Tetal
Particulars {Rupees in lakhs) {Rupees in lakhs) (Rupees in lakhs) (Rupées in Iakhs) (Rupees in lakhs)
As at March 31, 2026
Other finandlal liablfitles 1.70 = - 1,70

1,70 - - - 1,70

As at March 31, 2025 ; .
Other financial liabillties 0.66 - - . (.66
- 0.66

0.66 - -
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Hamstede Living Private Limlted
Notes to financlal statements for the vear ended March 31, 2026

Related party

a. List of related

Name of Refated Parties

Holdina Company - Lemon Tree Hotels Limited

- Mr. Devinder Kumar {Whole Time Dlrector) { upto February 03, 2025 )

- Mr, Patanjall Govind Keswanl (Dlrector) { Upto June 28, 2024)

= Mr. Kapll Sharma (Director)

-Mr., Raieev Janveia {Director) {w.e.f June 28, 2024)( upto March 20, 2026}
“Mr. Prashant Mehrotra ¢ Whole-Time Director) (w.e.f. February 03, 2025 )
-Mr. Nishant Monaa { Chief Financlal Offfeer)

-Mr, Kaptan Sinah (Cempany Secretary) (unto September 30, 2025)

- Mr. Praveen Kurnar Agrawal (Additional Director ) {w.e.f, March 02, 2026)

Key Management Personnel

-Mr. Naman Malhotra {Company Secretarv) (ubto October 04, 2025}

Terms and conditions of transactions with related parties

Outstanding balances with related parties at the year-end are unsecure and settlement occurs In cash, For the yesr ended March 31, 2025, the Company has not recorded
any Impairment of receivables relating to amounts owed by related parties (March 31, 2024: Rs NIl), This assessment is undertaken each financlal year through examining
the financlal position of the related party and the market in which the related party operates.

Commitments with refated parties
The Company has not entered into anv commitments with related partfes during the vear.

The Compan-y does not have any long term contracts including derlvative contracts for which there are any materlal foreseeable losses.,
Thera has been no amounts which were required to be transfarred to the Investor Educatlon and Protaction Fund by the Company.

In accordance with Indian Accounting Standard 12 “Income Tax”,deferred tax asset has not bean recognised as Company are in losses and there s no convincing evidence
that sufflclent future taxable Income will be availzble against which such deferred tax asset can be realised. .
As per the provise to Rule 3{1) of Companies {Accounts) Rules, 2014, every company which Lises accounting software for malntaining Its boaks of account, shall use only such
accounting software which has a feature of recording audit trall of each and evary transaction, creating an edit log of each change made in the books of account along with
the date when such changes were made and ensuring that the audit trafl cannet be disabled.

‘The Company uses a primary accounting software for recarding all the accounting transactions for the year ended March 31, 2026, The software has a feature of recording
audlt trall (edit log) facllity which was enabled throughout the year

) The audit trall that was enabled and cperated for the previous years, has been preserved by the Company as par the statutory requirements for record retention.

The Management has adequate internal controls over financlal reporting which were operating effectively for the year ended March 31, 2026,

Qther Statutory Information

(1. The Company have not traded or Invested in Crypto currency or Virtual currency during the financlal year,

{II}. The Company have not any such transaction which s not recorded In the books of accounts that has been surrendered or disclosed as Income during the year In the tax
assessmants under the Incofe Tax Act, 1961 {such as, search or survey or any other refevant provisfons of the Income Tax Act, 1961,

{Hi). The Company do not have any Benami property, where any proceeding has been initlated or pending agalnst the company for holding any Benami property

{Iv). The comany do not have any transaction with companles struck off.
{v). The Company do net have any charges or satisfaction which Is yet to be registered with ROC beyond the statutery period,

{vi}. The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companles (Restriction on number of Layers) Rules,
2017,

(vll}. During the year, the company has not entered inte any scheme of arrangemants In terms of sectlon 230 to 237 of the Companies Act, 2013 and accordingly, the
prescribed disclosures of Schedule III are not required to be glven.

(vill). The Company have not advanced or loaned or Invested funds to any other person(s) or entity(les}, induding forelgn entjtles {Intermediarles) with the understanding
that the Intermediary shallt

{a) directly or Indirectly lend or invest in other persons or entities identifled in any manner whatsoever by or on behdlf of the company (Ultimate Beneflclarles) at,

(h) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlarles



24 Previous year figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/disclosure.

For and on behalf of the Board of Directors

For B Ranijan and Co
Firm Reaistration No. 028076C HAMSTEDE LIVING PRIVATE LIMITED

Chartered Accountants
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Baby Kumari Prashant Kapil Sharma
Proprietor Whole - Director
Membership No. 548600 DIN: 07333994 DIN: 00352890

N v
LU o
Nishant Monaa Naman Malhotra
Chief Financial officer Company Secretary

Membershio No. A77047

Place : New Delhi . Place : New Delhi
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