D SA S & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DENDELION HOTELS PRIVATE LIMITED
Report.on the Audit of Standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of DENDELION
HOTELS PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
31 March 2019, the Statement.of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended,
and notes to the financial statements, including a summary of the significant accounting
policies and. other explanatory information (hereinafter referred to as “the standalone
financial staternents”). ‘

in our opinion and to the best of our information. and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 {“the Act”) in the manner so required and give a true and fair view in
conformily with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, the loss and total comprehensive income, changes in equity
and ils cash flows for the year ended on that date. '

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing {SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAlP's Code of Ethics. We helieve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
—ipancial statements that give a true and fair view of the state of affairs {financial position),
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accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015
as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: _and design, implementation and maintenance of adequate internal financial
conirols, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the-preparation and presentation of the standalone financial
slatements, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. :

In preparing the standalone financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. :

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's. Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and lo issue an auditor's report that includes our opinion. Reasonable assurance is a high
ievel of assurance, but is not a guarantee that an audit conducted in accordance with S5As
wili always detect a material misstatement when it exists. Misstatements can arise from
fraud or errar and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standatone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and-appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. :

2 Obtain an understanding of internal controls refevant to the audit in order fo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also respensible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls. :

3. Evaluate the appropr‘iateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern basis
 of accounting and, based on the audit evidence obtained, whether-a material
uricertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the standalone financial statements or, if such disclosures areff;'ég‘%}

inadequate, to modify our opinion. Our conclusions are based on the audit evide
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- obtained up to the date of our auditor's report. However, future events or conditions .
may cause the’ Company to cease to continue as a going concern.

-Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial

~ statements répresent the underlying traneactions and events in a manner that
achieves fair presentation,

[

We communicate with those charged with governance'regarding, among' other matters, the
planned scope and timing of the audit and significant audit findings, includirig any significant
deficiencies in internal control that we identify during cur audit.

We. also pro_vrde those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reascnably be thought to bear on . our
independence, and where applicabie, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in exiremely rare circumstances, we determine that a matter should not be
r,ommumcated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the publlc; mterest benefits of such communloatton

Report on Other Legal and Regulatory Requirem-ents

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order"), issued
by the Central Government of india in terms of Section 143(11) of the Act, and on the
basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
“Annexure |” a statement on the matters spemﬂed in paragraphs 3 and 4 of the said
Order, to the extent applicable. ‘

2. As required by Section 143 (3) of the Act, we report that:

{(a) We have sought 'and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including the Other
Comprehénsive Income), the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account. t

{(d) In our opinion, the aforesaid standalone financial statements comply with the ind
AS specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014,

" {e) On the basis of the written representations received from the directors as on 31

March, 2019 taken.on record by the Board of Directors, none of the directors is

“disqualified as on 31% March, 2019 from being appointed as a director in terms of
Section 164-(2) of the Act. _ [
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(I in view of notification of ministry of corporate affairs dated 13" June 2017, read
with notification no. GSR 484E) dated 5" June 2015, clause (i) of section 143(3)
of the Companies Acl in respect of internal financial control is not applicable to

the Compaiy during the year.

{g) With respect tc the other mallers to be mcluded in the Auditor's Report in
accordance with Rule 41 of the Corrpanies (Audit and Auditers) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

- given to us;

“i. - As informed. to us, the Company does not have any pending litigations
which would impact its financial position in its financial statements.

i, According to the -information and explanations provided to us, {he
Company did not have any long-term contracts including derivative
conltracts for which there were any materiai foreseeable losses.

iii. in our opinion, and according o the information and explanations given to
us, there are o amounts outstanding which are required to be transferred
_to the Investor Education and Protection Fund by the Company.

PLAGE : DELHI o _
DATED : ,VL{Q,H 22,1019

For DSAS & Associates
_CHARTERED ACCOUNTANTS
2 A:E‘-?_Qiﬁfif m Regn No. 025566N
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ANNEXURE- | TO THE iINDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our.report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that;

vi)

vii)

There are no fixed assets with the company during the year under audit.

There are no inventories with the company during the year under audit. Hence para (i)
of the order is not applicable.

As informed to us the company.has not granted loans, secured or unsecured, to the
companies, firms or other parties covered in the register maintained under sectlon 189
of the Companies Act 2013,

We are informed that the company has not made any investment or given any loans ar
guarantees or provided any security during the year.. Hence provision of section 185
and 186 are not applicable to the Company during the year.

According lo the information and explanations given {o us the--company has not
accepled any deposits, in‘terms of the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other relevant prowsmns of the
Companies Act 2013 and the rules framed there under.

In respect of busmess actlwhes of the company, maintenance of cost records has not
been specified by the Central Government u'nder sub-section {}) of section 148 read
with rules framed thereunder of the Companies Act 2013.

a) As per information and explanations given to us, the company is regular in
deposiling undisputed statu'tory dues including provident fund, employees' state
insurance, income-tax, goods and services tax, duty of customs, cess and any other
statutory dues with the appropriate authorities. As informed to us there are no
outstanding sfatutor'y. dues in arrears as at the last day of the financial year concerned
for a period of more than six months from the date that became payable.

by We have been informed that no unpaid disputed demands are outstanding in

respect of Income Tax, Sales Tax Service Tax, Custormn Duty, Excise Duty, VAT or
Cess.

viii) Based on our audit procedures and on the basis of information and explanations given

ix)

to us by the management, we are of the opinion that there is no default in repayment of
loans or borrowings to the financial institutions and banks as at the year end. There are
no loans from Government and the company has not issued any debentures.

Based upon the audit procedures performed and information and explanations given
by the management, we report that, The Company have not obtained any term loan
during the year. The company has not raised any money during the year by way initial
or further public offer.




%} Based iJfaon the. audit procedurés performed and information and explanations given
by lhe management, we report that, no fraud by the Company or en the company by its
olficers or empioyees has been noliced or reporfed during the course of cur audit for

the year ended 31.03.2018.

%) According to information and expianations given to us, no managerial ramuneration
has been paid or provided by the company during the year.

«ii). The provisicns of clause {xii) of the Order arg not applicébFe as the company is not a
Nidhi Company as specified in the clause. ‘

xiiiy According to information and explanations given to us we arg of the opinion that ali
rglaied party -transactions are in compliance with 188 of Companies Act 2013.
Necessary disclosures have been made in the fingncial statements as required by the
applicable accounting Standards. However, Section 177 of the Companies Act, 2013 is

nat applicable.

xiv)Accordi.ng to information and éxplanationé given to us the company has not made any
preferential alliotment or piivale placement of shares or debentures during the year.

#v) According to information and explanaiions‘given o us the Company. has not entered
inlo any non-cash fransaclion with the director or any perscn connected with him

during the year.
xvi)In our opinion, in view of ils business aclivities, the company ‘i‘s-notl required 1o be
registered under section 451A of Reserve Bank of india Act 1934,

For DSAS & Associates
. CHARTERED AGCOUNTANTS

i ASSCRinm Regn No. 025566N
\ a jfﬂ {) w3
New Defni } (o }T‘ﬁ?‘ -

(BEEPAK SHARMA)
. 4@/ - PARTNER
Pogheot" W No. 528254

PLACE : DELHI . o
DATED : Nm@ ;2;2}2@{@;‘




Dangelion Jotels Privage Limited
Badance Sheet as at Maveh 31, 2019

Note March 31, X0HY
Rs in lakhs

March 31, 2018
Rsin lakhs -

ASSEES

Non-cureent assets
Frinancinl assets

(i) Investnents
Dheivrred s assets

Currend assels
“Fliancial assets
{1} Cash and Cash equivaients
(i) Other nancial assels
Oither correnl assets

Tolal Assetls
FOUTEY AND LEABILETLES

Lajuity

1) Eguity Share capital
1 Cnher Fguity

total Kguiy

Liabilities
Non-curvent Habilities
ey nen-current Bahihities

Curreot Habilities
Financial liabitities

(i) Borrowings

(ii)-Other Gnancial Habilities
(hy Other enrrent liabiiitics

Tulal Liabilitics

Potal Equily and Liabilities

Summmary ol signilicant secounting policies

[ e accompany g notes are an integral part of the Hinancial statements.

A por oy report ofeven date

Fur EISAS & Associates”p

E, N
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. . EaSch et
Firm Registration H;f (%{M"ﬁ\\ ”“%f‘:%{i}\

Chanered Accoun 11%:}’ " {:‘
: foQ B g:;e
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RCRs HL&(\ How Deli }gf

T

Deeptil
Tartner
Membership No, 328254

PMace s New [elbi
Uit - Moy 22,2010

3 ‘
24191 241.91
4 16,91 16.60
238.82 2538.51
3 ‘
L14, 4.36
0.4 -
6 0.04 -
1.28 4.36
260,10 202.87
7 115 115
b 251.82 25298
252,97 2513
) - 86l
- $.01
0
ALl -
003 (.06
i1 - 0.07
‘ 7.13 013
7.13 8.74
260,10 262.87
2.1
For and on behall of e Board of Direcfors of
Dandelion Hotels Private Lintited
W
§ i .
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Cyrus Méh_ernosh Madan
Director
Din: 02695031

Prashaiit Mehrotra
Director
Din: 07333994




Dandelion Hotels Private Limited

Statement of Profit aud Loss tor the year ended March 3L, 2019

March 31, 2018
s in lakhs

Note Mareh 31, 2019
Rs in lakhs

Other fpcomye
Totad lpcome

Expeises
Iinance costs
Other cxpensés
Tofak expenses

PProtit/(loss) belore tax
Tax cxpensc:'

( By MAL Pavable

(73 Delfered Tax

PPealit for the vear

Cyiher comprehensive income

liems that will nol he reclassificd to profit or loss

Fotal Comprehensive {ncome for the year
{Comprising Profit/ (Loss) and Other
(fumpr:'lwlisivu Encome fur the year)

Farnings por equily share:
(1) Basic
(23 itoed

Summary of signilicanl accounting policies

2 - 47.23
- - 4723

3 0 4.76
4 .04 132
‘ 105 5.08

(1.65) 41.15

- 8.02

0.09 (8.02)

0.09 :

(L15) ANE

(1-13) 'IE

15 (£.00) 39.49
IE (1.00) 19.49

2.1

The aecompanying noles are an integral part of the financial statements.

As per our report of even date

For DEAS & Associntes
Firm Registration No, 92;»*

SN .

|
B ieet

Deepk Sharma
Partner

Membership No. 32825

Place + New Delbd
Date - May 22, 2019

For and on l]l:}m”:(ll."l].ié Board of Directors of

Dandelion ]I()tgl§ Private Limited

£ wmkg’i—'l"%jy/
Cyrus Mcehernosh Madan Prashant Mehrotra

Direetor Director
Din: 02695031 Din: 07333994




Dandelion Halels Private Lintited
(ash Dow statement for the vear eonded Mareh 31, 2619

o - ’ : ‘ o For-the year ended For the year ended
March 31,2019 Murch 31, 2018
Rs in Inlkhs Rs in lakhs

T4 Cash o from nperating wctivities ' ’
Profit hefore tax (1.03) 4115
Non-cash adjustments to reconcile profiv(loss) before (ax to net cash flows: ,
Vinames income (including fair value change in financial instranzents) - (17.23)
Finaney costs (inchuding lair value change in financial instruments) - 302 |
Operalisg profit helore working capital changes: (LUOS) (2.96) ;
Moveinents in working capital; |
{Irecrensed in foans and advanees and other current assets (0.14) (8.02)
ficrease? (Decrease) in liabilites and pru\"isinns (0.00) 0.10
Cash Cenerated from Operations (£.21) (16.88)
Ihreet tves pand {net ol relunds) (0.01) . -

”.\'vl cush Mow rom aperating activities (A) (1.22) {10.88)

1. Cash Nows used in investing activities .
- Sut o

Sk ol mvestment in subsidiay companics ) . -
- _ 9000

et s flow nse i investing activities (13)
i ¢asly Hows Crom Takmeing activities
[Mceeds from ssuanee ol share capital - 159,54
Praceeisdt Repayment) [rom long terss borrowings 7.00 (1,019,949}
she Drom financing activities {C) . 7.00 (890,43
increase/{deerease) in eash and cash equivalents (A + 1 + C) '(3.22) (1.33}
¢ash and cash equivalents al the bepinning of the year 4.36 5.69
Caush und eash equivalents af (he end ol the year 1.14 .30
Compuowrents of eash wnd eash equivalenis
Casheon Fland 0.01 ' 0.01
Balanees with Seheduled. Banks in ‘ :
Current aeeaunts ) 1.13 4.35 i
1.14 BERT |

lofat cash wnd cash equivalents

sty of sipnilicant accounting poticies 2.1
Lo per onr reporl ol even date
Fol DSAS & Associntes ) For and en behalf of (he-Buard of Directors of
: Dandelion Hotels Private Limited
\‘_!""’L_ .
i S P 3 . Ty : /,,,«v/
Ty & g i '
% . XJ“\W"{}/
% ) g s

% Prashant Mcehrotra
Director
Din: 073339%4

Cyrus 'Icllm‘nosﬁ Madan
[irector -
" Din: 02695031

Deepali Shiamima
e
Memhership Mo, 328254

floee s Now Ledhi
Dae . Ma Y2209




thandelion Hotels Private Limited
Statement of Clizvnpes in Equity

AL ¢|ml\ Stiaee Capital

Lguily shaves of INR 1 each issued, t.uh'-tuhul anil N, of shares Amount

Fally puriel ) Rs in likhs

AL Aprit 1, 2017 . 115000 - 115"
R we capital . - : ’ - -

AUMareh 31,2018 o 115,000 . £I5

lssue af share capital’ ] - : -

At e 31, 2010 ! | 15,000 LIS

3. Oher Eguity

‘Reserves and Surplus

L Capital reserve Securities Premiwm | Refained Bavnings Total equity
o Rs in lakhs : Rs, 1t i lakhs Rs in lakhs
Bakinee at April [, 2017 . . 1,015.01 : - 4739 1,062.59
Fotal Comprehensive lneome tor the year - ' 41,90 41,16
Any other change (1,010.16) - (1,010.16)
Balinee af Mareh 31, 2018 4.85 159.39 88.74 25198
Totad (‘mnprc.hcnsi\"u Income for the year . - B 1.15 §- LIS
Isste o shitve capitaf - -
Aanofther e . . 0.00 ‘ . - -
7ii;||:lm'v‘;_|‘l Mureh 31, 2009 4.85 154,39 87.60 251,83
Sumneary of significaat secounting policies 21

Ax per our |'¢'|m-|'l of even date

Far and on hehaiit‘ofthe Board of Directors of
Dandelion HotelsPrivate Limited

Far DSAS & Associates

Finm Regastration Ne. Oh'\()(nij/
Chadered Accountants

} M\\\*

Deepale Shavens

YA e
- .

’ ‘>nwu£, L

Cyrus Meheraosh Madan  Prashant Mchrotra
Director ireclor
Din02695031 in: 07333994

Painit
wlvmbesship Noo 328254

Place - Mow Dell
{ate o Muy 22,2009




Daodelion Hotéls Private Limited.
Nutes 1o financial statements for the year ended Mareh 31, 2019

3 Financial assets

Investments

Investments in Equity Instruments
Subsidiary company

£.72.000 {Previous vear £.72.000) equily shares of Meringue Hotels
Private Limited of Re. 1 each fully paid. C

Eaquity component of redeemabie preference shares
Meringue Hotels Private Limited

Aggregate.amount of unquoted investments
Aggregaic amount of impairement in value of investments

Curreat
Non-Current

Asg at
March 31,2019
Rs in laldhs

As al
March 31, 2018
Rs in lakhs

143.88 143.88
95.03 98.03
241.91 24191
241,91 241.91
241.91 241.91
24191 24191
241.91 241,91




Daudelion Hotels Private Limited
Nofes (o Inmncml statements for the year ended Mmch 31,2019

4 Delerved tax assels

MAT Credit Eniilicm_cnl

As al
March 31, 2019
Rs in lakhs

As at
March 31, 2018
Rs i lakhs

16.91

16.60

16.91

16.60




Daedelinn Hodels Privide Limited
Notes te financind statements for the year ended Marveh 31,2019

5 Finnucial sssets

(i} Cashoawd eash equivalents

Balance with banks
On current & cash credit accounls
Cash on hand

TAsud
March 31, 2019
Rs in lakhs

As al
March 31,2018
Rs in lakhs

4.35

L13
0.01 0.01
1.14 4.36

AlMarch 31,2012 the Company had available Rs. Nil (March 31, 2018: Rs. Nil ) of undrawn committed borrowing facilities.

For the purpase of the statement of cagh 1ows, cash and cash equivalents comprise the following:

Balance with hanks
On cunpent & cash credit accounts
Cush on hand

(it} Other Guancinl assets

Sceurity Deposil

Bresk up ol currend financial ussets carrvivd at amortised cost

Cashand cash equivalents
Secnrity Deposit

Tota) euveent fikncial assets carvied at amortised cost

6 CHier cu 1‘-n-||t HERIY &

Prepaid Expenses

Totgl

As At
Mareh 31, 2019
Rs in hiukhs

Ay At
March 31,2018
Rs in lakhs

113 433
.01 .01
1.14 430
T As Al As AL
March 31, 2019 March 31, 2018
Rs, K.
0.10 -
0,10 -
As Al As Al

March 31, 2019
Rs in Inkhs

March 31, 2018
Rs in-takhs

114 4.36

0t . -

1.24 436

As At As A_l
“Mareh 31,2019 March 31, 2018
Rs. Rs.
0.04 -
(1.04




s Privante Limited )
tntements for the vear ended Mareh 3£, 2009

Dandéinn Hotel
Nules o linanedd

7 Fguity Shave capitsl

Aunthorised Share Capital

AeApeil B 2007
fnereaseftdecrease) during the vem
S Maeeh 31, 2008
twreasedndeorense) during the yem
A Mareh 31, 2004

Terms/rights attached 1o equity shires

Fquity shares

No. of shares

IEs in dukhs

250,000 250
250,060 2,50
256,000 2.50

Il company has only gie class of equity shares having par value of Re. | per share. Each holder of equity shares is entitled 10 one vote per share. I the event of liquidation of the
company. the Talders of equity shares will he entitled 1o reecive remaining assets of (he company, after distiibution of all preferential amaunts. The disiribution will be in proportion ©

e nember of cquity shares held by the shaveholders.
Exsued equiny capital
Fapuity shares of INIR 1 eacl issued, subseribed and fully paid

VAl T, 2007
hicreaseftdevrease) during the j.'z:%u
At Aarch 31, 2008

sised during the vem
A ABeh 3, 2008

Na. of shares

Rs in Lulhs

115,000 1.15
115,000 1.15
[15,000 1.15

e




Navcch 31, 2019

March 31,2018

No, of shares

Rs in lakhs

Na, of shnres

Rs in Inkhs

Sapuity shares of Re, | each fully paid up

{emon Tree Hotels Limitgd

Details of shavchotlers alding smore thine 8% shares in the compuzy

1s008 115

Narvch 31, 2009

115,000

L

Nareh 31, 2008

No. of shares

% held as at Marels
31,2618

Ne. of shares

Yo Behi) s at March
31,2017

Kepuity shares of Re, T each fully paid up
Eemuon Free Blotels Limited

Fis,000 100.00%

The comprmy fis tol issued any shaees [or a consideration other than cash or bonus shares during the immediately preceeding 5 years.

Oy ey uily
Secwrities Peeminm Reserve

RYIRVITY N A1 )
increase/deciease) during the vear
AlALneeh 30, 2018 .
teteased deereased durhg the year
Ad Mareh 33, 2018

Remined Farnings

AC A1, 2017
Vralindless) for the vewr
Ad March 31,2018
Fredirglassy tor dhe vear
S 3 Lrenn 30, 2000

¢Capital Beserve (Eguity component of doan from holtding corpany)

AcApril 1,217
Invteased(decrease) duringy The vea
A1 Mareh 3L, 2008
Iereaseddectease ) during the e
At Aareh 3L 2008

Its in Iakhs

[59.39

159,39

152,30

s in Inkbs

47,59
41,16
55.74
(1.10)
47.58

Rs in Likds

1,i15,.01

(LA10.16

4.85

As At As Al

et 31, 2019
s in lakhs

March 31, 2018
Rs in lakhs

Oiler reserves
Serurities Premiunt Reseive

Retuned Eanmngs X
Capitol Reserve (Kguity component'of foan rom halding company)

159.39 159.39
$7.58 88.74
4.45 4.85

251.82 i 252.98

115000

Fi00w




Dundelion 1otels Private Limited
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9 Other Non-curvent linhilities

Provision for Taxution

As at
March 31, 2019
Rs in lakhs

Asal
March 31, 2018
Rs in lakhs

86!

8.6i
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13 Financial liabilitics

(i) Borrewings o
0% loan rom Lemon Tree Hotels Limited repayable on demand

iy (Mher finaceixl linbilities
Outstanding ducs ol other creditors

11 Other currend linhitities

Statutory Dues

"As at )
March 31, 2019
Rs in lakhs

As at
March 31, 2018
Rs in fakhs

7.00

7.00

Asat
Mareh 31, 2019
s i lakihs

Asal
March 31, 20418
s in lakhs

0.15

(.06

0.13

0.06

As af
arch 31, 2019
Rs in lakhs

Asal
March 31, 2018
Rs in lakhs

0.07

0.07
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12 Other income

Interest come on ;
-Others
Tetal

13 Figaned costy

Interest

S U ICoEIe fax
- on athers
3ank Claargﬂs

“Total

L Otlier expenses

Rates and taxes
Lepal and professiond fees
Pavment o auditors

Yol

Pavment 1o asliter
As auditor

IS Barnings persinoe {Basic And Diluted)

Profit alter Tax (Rs ur lukhs}

Waighted Average Number of Equity Shares

Raste & Diluted BPS

For the period engled
March 31, 2009
Rs in lakhs

For the year ended
March 31, 2018
Rs indakhs

4723

47.23

For the period ended
Nareh 3, 2009
"~ Rsin lalhs

For the year ended
March 31, 2018
Rs in lakhs

- 1.62
- 342
0.02 0.02
0.02 4.76

For the period ended
Maveh 31, 2419
Rs in [akhs

Far the year ended
March 31,2018
Rs in lakhs

12

0z
0.87 (AL
0.06 006
[RIE] 132
(.00 0.06
1,06 AL

For the period ended

For the year ended
March 31, 2018,

Maveh 31, 2019

115
115,000
(£

4115
104,192
39.49
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1. Corporate Information

Dandelion Hotels Private Limited {the Company) is a private company domiciled in India and
is incorporated under the provisions of the Companies Act applicable in India. The registered
office of the company is located at Asset No. 6,Aerocity Hospitality Distr lct New
Deihil 10037, .

The principal activities of the Company is to carry out business of developing, owning,
acquiring, renovating and promoting hotels, motels, resorts, restaurants, etc.

The financial statements were authorised for issue in accordance with a-resolution of the
directors on May 22, 2019, ‘

2 " Basis of preparation

2.1 Significant accounting policies.

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015.

For all per iods up to and mcludmg the year ended March 31, 2016, the Company prepared its
financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules,
2014 (indian GAAP). The financial statements for the previous year ended March 31, 2017
were the first the Company prepared in accordance with Ind AS.

The financial statements have been prepared on a historical cost or at amortised cost except
for the follox-ving assets and liabilities:

o Certain financial assets and liabilities measured at fair value (refer accounlmg policy
regarding financial mstmmcnts)

Thc financial statements are presented in Indian Rupees (INR) and. all values are rounded to
{he nearest lakhs, except when otherwise indicated. '

2.2 Summary of significant accounting policies
(a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-cur rent
classification. An asset is tle'lted as current when it is:

e E\pected to be realised or intended to be sold or consumed in normal operating cycle

o . Held primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting per ind, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period -

All'other assets are classified as non-current,
A lldb]]]ty is current when:

e ltis e\pccted to be seftled in normal operating cycle
e It is held primarily for the purpose of trading
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(b)

o Itis due to be settled within twelve months after the 1'ep61‘ting period, or _
o There is no unconditional right to defer the settlement of the liability for at least twelve
- months after the reporting period '

The Comipaiy classifies all other liabilities as non-current.

Defesred tax assets and liabilities are classified as non-current assets and Habilities.

The operating cycle is the time betwecn the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identitied twelve months as its
operating cycle. - ' ‘ :

Fair value nteasurement -

The Company measures financial instruments, such as, derivatives at fair value at each
bajance sheet date. :

Fair value is the price that would be received to sell an asset or paid to transter a liabifity in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

e Inthe principal market for the asset or liability, or '
e In the absence of a principal market, in the most advantageous market for the asset or

liability : ,
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use..

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
jowest level input that is significant to the fair value measurement as a whole:

o Level | — Quoted (unadjusted) market prices in active markets for identical assets or

liabilities

e Level 2 —— Valuation techniques for which the lowest level input that is significant to the

fair value measurement is directly or indirectly observable :

e - Level 3 — Valuation technigues for which the fowest level input that is significant to the

fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categotisation (based on the lowest fevel input that is significant to the fair value
measurement as a whole) at the end of each reporting period. :
x*jﬁfl\
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(€)

(&)

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the révenue can be reliably measured, regardiess of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable,
taking. into account contractually defined terms of payment and excluding taxes or duty. The
Company assesses its revenue arrangements against specific criteria to determine if it is acting
as principal or agent. The Comparny has concluded that it is acting as a principal in all of its
revenue arrangements. Thé specific recognition criteria described below must also be met
before revenue is recognized.” ' : ' '

Taxes.
Current income fax

Current incomie tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authosities. The tax rates and tax laws used to compute the amount
are those that arc enacted of substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income, ' '

Current income tax relating 1o’ items recognised outside profit or foss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recogitised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate. - ' )

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combindtion and, at the time of the
transaction, affects neither the accounting profit nor taxable profif or loss
e In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is’ probable that the temporary differences will not
reverse in the foreseeable future

Deferred tak assets are recognised for all deductible temporary differences, the carry forward
of unused tax credits and any unused tax losses. Deferred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised, except: ) ;

e When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss '

o In respect of deductible temporary differences associated with investments in subsidiaries,

(SN
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(e)

(0

associates and interests in joint ventures, deferred tax assels are recognised oniy to the
extent that' it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilized ‘

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be avaifable to allow
all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised (o the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered. ’

Deferred tax assets and liabilities are measured at the tax rates that. are expected to apply in
the year when the asset is realised or the liability is seftled, based on tax rates (and tax laws)

{hat have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax asseis and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority. ' ‘ ' B

Tax. benefits acquired as part of a business combination, but not satisfying the criteria for
separate recognition at that date, are recognised subsequently if new information about facts
and circumstances change. Acquired deferred tax benefits recognised within the measurement
period reduce goodwill related to that acquisition if they result from new information obfained

about facts and circumstances existing at the acquisition date.

If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised
in OCV/ capital reserve depending on the principle explained for bargain purchase gains, All
other acquired tax benefits realised are recognised in profit or loss. ‘

Provisions -
General-

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of & past event, it is probable that an outflow of resources embodying economic
benefits will be required to settie the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time vatue of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost. ' '

Financial instruments .
A financial instrument is any contract that gives rise to a financial asset of one entity and a

financiai liability or equity.instrument of another entity.
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Financial assets
Initial recognition and measuremerit

All fiiancial assets are recognised initially at fair value plus, in the case of financial assets not
1ec,0:ded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets ‘within -a time frame established by 1egulat10n or convention in the market place
(regular way trades) are recognised on the trade date, i.e., the date that the Compaiy commits
to purchase or sell the asset. ' '

Subsequent measurement
Equity fnve,s'rme.'?ts

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such
election on an instrument-by-instrument basis. The classification is made on initial
recognition and is il'revocable. ' ' '

If lhe Company decides to classify an equity instrument as at FVTOCI, -then all fair value
changes on the instrument, excluding dividends, are recognized . in the OCI1. There is no
recycling of the amounts from OCI to P&L., even on sale of investment. However, the
Company ray transfer the’cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the P&L. '

Equity instruments in subsidiaries are carried at cost in separate financial statements.

Derecognttion

A financial asset {or, where applicable, a part of a financial asset or part-of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the Company’s
consoiidated ba]ance shect) when:

o Ther uc,hls to receive cash flows ‘from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed
an obllg,allon to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or {b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Comp'my has tmnsfeued its rights to receive cash ﬂows trom an asset or h']S
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. Whent it has neither tv ansferred: nor retained substantially all
of the risks and rewards -of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company s contmumg




Dandelion Hotels Private lelted
Nofes to financial statements for the year ended March 31, 2019

()

involvement, [n that case, the Company also recognises an associated iiability, The
transferred asset and the associated liability are measured on a basis that reflects the rights
and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the Aransferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Financial liabifities
Initial recognition and measurenment

Financial liabilities are classified, at initial 1’ecog11if1011, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives demgmted as hedging
instruments in an effective hedge, as '%pplopll'lte

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.

Cash and cash equivalents

Cash and cash equivalent in'the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are SleJect {o an
insignificant 115.]( of changcs in value.
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16.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilitiesaffected in

future periods.

 Judgements

In the process of applying the Company’s accounting policies, managemenﬁ has made the following judgements,
which have the most significant effect on the amounts recognised in the financial statements:

Estimates and assumplions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
{hat have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are. described below. The Company based its assumptions and estimates on
parameters available when the consolidated financial statements were prepared. Existing circumstances and
assumptions abouit future developments, however, may change due to market changes or circumstances arising
that are beyond the control of the Company. Such changes are reflected in the assumptions when they ocour,

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of
disposal caloulation is based on available data from binding sales transactions; conducted at arm’s length, for
similar assets or observable market prices less incremental costs for disposing of the asset. The value in use
calculation is based on a DCF model. The cash flows are derived from the budget for the next five years and do
not include restructuring activities that the Company is not yet committed to or significant future investments
that will enhance the asset’s performance of the CGUbeing tested. The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes. These estimates are most relevant to goodwill and other intangibles with indefinite
useful lives recognised by the Company.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profifs together with future tax planning strategies.

v Delil
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17, Commitments and contingencies
a, Commitments

Estimated amount.of contracts remaining to be executed on capital account and not provided
for: i

At March 31 , 2019, the Company had commitments of Rs. Nil(March 31, 2018: Nib)
b. Contingent liabilities

At March 31,2019, the Com;ﬁahy had contingent lability of Rs. Nil'(MarQh 31,20 LS:INil).

F8, Helated Party Transactions

a) Names of related parties

Holding com pa-ny ' - Lemon Tree Hotels Limited
Subsidiary Conipany ' - Meringue Hotels Private Limited
Key Management Personnel _ - Mr. Cyrus Mehernosh Madan (Director)

- Mr. Prashant Mehrotra (Director)

The following table provides the total amount of nansactlons that h'we been entered mto with related
pames for the relevant financial year

- (Rs in lakhs)

Transactions with Rebated party Year Ended Holding Subsidiary | Fellow Subsidiary
L L Company

Short Term Borrowings

Lemon Tree Hotels Limiied 31-Mar-19 7.00 - -

3i-Mar-18 49.61 - "

Repavment of Short Term Borrowings

Lemon Tree Hotels Limited 31-Mar-19 - - -

31-Mar-18 1,089.61 - -

Issue of share capital

Lemon Tree Hotels Limited . - 31-Mar-19 - T -

JE-Mar-18 159.54 - . -
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Subsidiary

Transactions with Related pacty Year Ended Holding Fellow Subsidiary
- Company )
Invesiment in Subsidiary. ] )
5% Non-Cumulative Preference Share Capital of 31;Maz'-19 - - -
Metingue Hotels Private Limited
31-Mar-18 - 40.00 -
Redemption of Investnrent in Subsi(linry )
5% Non-Cumulative Preference Share Capital of 31-Mar-19 - - -
Meringue ITotels Private Limited :
31-Mar-18 - 940.00 -
Balance at year end
Lemon Tree.Hmels Limited 31-Mar-19 7.00 - -
31-Mar-18 - - -

Comrmitments with related parties

The company has not entered into any commitments with related parties during the year.

19. Fair values

This section gives an overview of the significance of financial instruments for the company and
provides additional information on the balance sheet. Details of significant accounting policies, .
including the criteria for recognition, the basis of measurement and the basis on which income and
expenses are recognised, in respect of each class of financial asset, financial liability and equity

instrument
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Financial instruments by category

Rs. In lakhs

31-Mar-18

31-Mar-19 )
FVTPL Amortised Cost, FVTPL Amaortised Cost
Financial Assets T ‘
investments 98.03 143.88 98.03 143,88
CEIS|.1 and Cash L 114 ) 436
Equivalents
Total Financial Assets 98.03 145.02 98.03 149,09
Rs. In latkhs .
3i1-Mar-19 31-Mar-18
_ FVTPL Amortised Cost FVTPL Amortised Cost
Financial Liabilities
Borrowings, - 7.00 - -
Other Cuirent Financial - -
Liabilities : 0.13 0.06
Total Financial _ 713 ) 0.06

Liabilitics

The management assessed that fair values of cash and cash equivalents, other current financial assets
and other current financial liabilities approximates their carrying amounts largely due to the short-
term maturities of these instraments. .

As per the information available with the Company in response. to the enquiries from existing
suppliers with whom Company deals, none of the suppliers are registered with The Micro, Small and
Medium Enterprises Development Act, 20006.




21,

Dandelion Hotels Private Limited
Notes to financial statements for the year endeéd March 31, 2019

There is no unhedged foreign currency exposure as at the balance sheet date.

As per our report of even date

For DSAS & Associates.

Firm Registration No. 025566

Chartered Accountants,””
, A

Deepak Sharma
Partner
Membership No. 528254

Place : New Delhi
Date :May 22, 2019

For and.on behalf of the Board of Directors
ofDandelion Hotels Private Limited
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