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INDEPENDENT AUDITQR’S REPORT

TO THE MEMBERS OF BANDHAV RESORTS PRIVATE LIMITED
Report on the Audit of IND AS Financial Statements
Opinion

We have audited the accompanying IND AS financial statements of BANDHAY RESORTS
" PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March
2026, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the financial statements, including a summary of the significant accounting
policies and other explanatory information {hereinafter referred to as “the IND AS
financial statements”).

in our opinion and to the best of our information and according to the explanations given
to us, the aforesaid IND AS financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended,
(“IND AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the IND AS financial statements under the
provisions  of the Companies Act, 2013 and the Rules issued there under and we have
futfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. : : :

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors/ management is responsible for the other information.
The other information comprises the information included in the Annual Report, but does

not include the financial statements and our auditor’s report thereon.

Our opinicnh on the financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon. S
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In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. ‘

Management’s Responsibility for the IND AS financial Statements

The Company’s Beard of Directors is responsible for the matters stated in Section 134(5} of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS
financial statements that give a true and fair view of the state of affairs (financial
position), profit or loss (financial performance including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (IND AS)
prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the IND AS financial statements, that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the IND AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors/Management are responsible for overseeing the Company’s
financial reporting process,

Auditor’s Responsibilities for the Audit of the IND AS financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high tevel of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: g
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ldentify and assess the risks of material misstatement of the IND AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal centrol.

2. Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

~ 4. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the IND AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

5. Evaluate the overall presentation, structure and content of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
nresentation.

Materiality is the magnitude of misstatements in the interim condensed standalone
financial statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including an
significant deficiencies in internal control that we identify during our audit. ‘

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. o
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Report on Other Legal and Reguiatory Requirements
1. As required by Section 143 (3) of the Act, based on our audit we report that:

i.  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit,

il.  In our opinion proper books of account as required by law have been kept by
the Company sc far as appears from our examination of those books.

fii.  The Balance Sheet, the Statement of Profit and Loss {including the Other
Comprehensive inceme), the Cash Flow Statement and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of
account.

iv. In our opinion, the aforesaid IND AS Financial Statements comply with the
Indian Accounting Standards specified under section 133 of the Act,

v.  On the basis of the written representations received from the directors as on
31st March, 2026, taken on record by the Board of Directors, none of the
directers is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

vi.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure [I". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

vil.  With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended,
being a private Limited Company, the provisions of Section 197 read with
schedule V to the Companies Act, 2013 with regard to managerial
remuneration paid and provided are not applicable to the Company.,

viii.  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and tc the best of our information and according to the
explanations given to us:

i, The Company does not have any pending litigations which could impact
its financial positions.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii, There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company. =
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iv, {a) The Management has represented that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatscever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

{b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”}), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e}, as provided under (a) and (b) above, contain
any material misstatement.

v, The company has neither declared dividend nor paid any dividend during
the year,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of Section 143(11) of the Act, and on
the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give
in “Annexure 1”7 a statement on the matters specified in paragraphs 3 and 4 of the
said Order, to the extent applicable.

3. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2026 wherein: :

a) the accounting software has a feature of recording audit trail {edit log) facility and
the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of cur audit, we did not come across
any instance of the audit trail feature being tampered with.

Additionally, the audit trail that was enabled and operated for the year ended
March 31, 2025, has been preserved by the company as per statutory requiremepts..
for record retention.
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b) In respect of a revenue management software used for maintaining its revenue
records, it has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software
system. Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with.

Additionally, the audit trail that was enabled and operated for the year ended
March 31, 2025, has been preserved by the Company as per the statutory
requirements for record retention. (Refer Note 31 of the financial statements)

For APAS & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

Kajoay fospox

(RAJEEV RANJAN)
PARTNER
M No. 535395

PLACE : NEW DELHI

DATED : May 25, 2026
UDIN Db 535395 THPWPRTS88
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

{(Referred to in paragraph 2 under ‘Report on Other Legal and ‘Regulatory
Requirements’ section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, and to the best of our knowledge and belief, we report that:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The company has maintained proper records showing full particulars of
intangible assets.

b) The Property, Plant and Equipment have been physically verified by the
management in a phased manner, designed to cover all the items over a
period of three years, which in our opinion, is reasonable having regard to
the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed assets has been physically verified by the
management during the year and no material discrepancies were noticed on
such verification.

) According to the information and explanations given by the management,
the title deeds of fmmoveable properties included in property, plant and
equipment are held in the name of the Company,

d) The Company has not revalued any of its Property, Plant and Equipment and
intangible assets during the year,

e) Based on audit procedures performed and the representation obtained from
the management, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2026 for holding any benami
property under the Benami Transactions (Prohibition} Act, 1988 (as
amended in 2016) and rules made thereunder.

if. a) The management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies were
noticed ¢n physical verification,

b) The Company has not been sanctioned working capital limits by banks or

financial institutions on the basis of security of current assets at any pomt
of time during the year. Accordingly, reporting under clause 3{ib) ofthe
Order is not applicable to the Company. 7
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iii. The Company, during the year, has not made investment, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties
Therefore, the provisions of clause 3(ifi)(a) to 3(iii}{f) of the Order are not
applicable.

iv.  In our opinion, and according to the information and explanations given to us, The
Company has not entered into any transaction covered under sections 185 and 186
of the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable
to the Company.

v. According to the information and explanations given to us, the Company has not
accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable,

vi.  To the best of our knowledge and as explained, the central government has not
prescribed the maintenance of cost records under sub-section (1) of section 148 of
the Companies Act 2013.

vil. &) As per information and explanations given to us, the company is generally
regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, jncome-tax, sales-tax, service tax, duty of custems,
duty of excise, value added tax, goods and service fax, cess and other statutory
dues with the appropriate authorities. As informed to us there are no outstanding
statutory dues in arrears as at the last day of the financial year concerned for a
period of more than six months from the date they became payable.

b) According to the information and explanaticns given to us, there are no
statutory dues referred to in sub-clause (a) as on the balance sheet date which
have not been deposited on account of any dispute.

viii. Based on our audit procedures and on the basis of information and explanations
given to us by the management, there were no transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the income Tax Act, 1961 (43 of 1961).

ix.  According tec the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

b) According to the information and explanations given to us and on the basis of -
our audit procedures, we report that the company has not been declared wilful

defaulter by any bank or financial institution or government or any government

authority, o
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¢} In our cpinion and according to the information and explanations given to us,
the Company has not raised any money by way of term loans during the year and
there has been no utilisation during the current year of the term loans obtained
by the Company during any previous years. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company.

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short-term basis have, prima facie,
been used for long-term purposes by the company.

e) The Company does not have any subsidiaries, joint ventures or associate
companies and therefore the clause 3(ix)(e) and 3(ix)(f) is not applicable.

X. @) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and
term Loans during the year. Accordingly, the provisions of clause 3(x) of the Order
are not appticable to the Company and hence not commented upon.

b) The company has not made preferential allotment/private placement of shares
or futly or partly or optionally convertible debentures during the year covered
under the provisions of Section 42 and 62 of Companies Act 2013 during the year
under review,

xi. a) Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the cempany
and no material fraud on the Company has been noticed or reported during the
year,

b) We report that no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

¢} As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

xii.  The Company is not a Nidhi company and therefore clause 3(xii) of the Order
related to such companies is not applicable to the Company.

xiii.  All transactions entered during the year with the related party are in compliance
with the provisions of sections 188 where applicable and the details with respect to
all related party transactions have been disclosed in the Financial Statements as
required by applicable accounting standards. Section 177 of the Companies Act,
2013 is not applicable on the Company. v

APAS & CO. (A Partnership Firm) converted into APAS & CO LLP (A Limited Liability Partnership) with LLP I{egistra‘timl No, AAW-9467 woe.f 06.05.2021
Head Office: “Krishna Ranjan™ B-35/5, 2" Floor, Shailendra Nagar, Raipur {C.G.), Tel/Fax ~ 4032292, 2226673



606, 6™ FLOOR, PP CITY CENTRE

APAS & CO LLP ROAD NO. 44, PITAMPURA

o f\{/ CHARTERED ACCOUNTATNS TEL.: 011-49058720
- E-MAIL; apas.delhi@gmail.com
~INDIA

xiv.  According to the information and explanations given to us, the Company is not
required to have an internal audit system under section 138 of the Act. However,
the Company has an internal audit system which, in our opinfon, is commensurate
with the size and nature of its business.

b) We have considered the internal audit reports of the company issued till date,
in determining the nature, timing and extent of our audit procedures.

xv.  Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

xvi.  The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is
not appticable to the Company.

xvii.  The company has not incurred cash losses in the financial year and in the
immediately preceding financial year,

xviil.  There has been no resignation of the statutory auditors during the year and
accordingly clause 3(xvili) of the Order is not applicable.

xix.  On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists
as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an
assurance as tc the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that alt liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xx.  The Cempany is not required to spend any amount on corporate social
responsibility under section 135 of the Companies Act. Therefore, the provisions of
clause 3(xx) of the Order are not applicable. Ay
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xxi.  The reporting under clause 3(xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included
in respect of said clause under this report,. ‘

For APAS & CO LLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

PLACE : NEW DELHI 7/ (RAJEEV RANJAN)

DATED : May 25, 2026 VAV PARTNER
UDIN ;ggggssSSTHPWPRQS?’& W No. 535395
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ANNEXURE- [ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Resgulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls over financial reporting of BANDHAY
RESORTS PRIVATE LIMITED (“the Company”) as of 31* March 2026 in conjunction with our
audit of the Standalone Ind AS financial statements of the Company for the year ended on

that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013,
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these Standalone Ind AS financial statements based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls over financial reporting with
reference to these Standalone Ind AS financial statements was established and maintained
and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting with reference to these
financial statements and their cperating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting with reference to these Standalone Ind AS financial
statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting with reference to these Standalone Ind AS financial statements.

Meaning of Internal Financial Controfs Over Financial Reporting with reference to
these financial statements

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes these policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; W

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principtes, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may cccur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
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Opinion

In our opinion, the company has, in all material respects, an adequate internal financia!
controls system over financial reporting with reference to these Standalone Ind AS
financial statements and such internal financial controls over financial reporting were:
operating effectively as at 31st March 2026, based on the internal control over financial
reporting criteria established by the company considering the essential components of
internal control stated in the Guidance Note on “Audit of Internal Financial Controls Over
Financial Reporting” issued by the Institute of Chartered Accountants of India.

For APAS & CO LLP
CHARTERED ACCOUNTANTS

(RAJEEV RANJ?N)

PARTNER
M No. 535395

PLACE : NEW DELHI

DATED : May 25, 2026
UDIN -+ 505 35395 THPW PRAASS
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AUDITORS' REPORT

We have examined the Balance Sheet of KRIZM HOTELS PVT. LTD EMPLOYEES WELFARE
TRUST as at 31st March, 2026 and the Income and Expenditure Account for the year ended on
that date which are in agreement with the books of account maintained by the said trust.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of the audit. In our opinion, proper books of account have
been kept by the above-named Trust so far as appears from our examination of books.

[n our opinicn and to the best of our information, and according to information given to us, the said
accounts give a true and fair view: -

1. in the case of the Balance Sheet of the state of affairs of the above-named Trust as at
31.3.2026 and,

2, In the case of the Income and Expénditure Statement, of the excess of Expenditure over
Income of its of its accounting year ended on 31.3.2026.

For APAS & COLLP
CHARTERED ACCOUNTANTS
FIRM REGN NO, 000340C/C400308

fogeas s

PLACE: NEW DELHI -(RAJEEVP}TAARI\!T‘J»?EN)
: R
DATED : MAY 26, 2026 | M.No. 535395
UDIN : 04535 395SHG pPTEbRAs °
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Bandhav Resoris Private Limited
CIN: US5100DL26H8PTC327179
Balance Sheet as at March 31, 2026

Summary of material accouniing policies

The accompanying notes are an integra! part of the financial staternents,

As per our report of even date

For APAS & CO LLP
Firm Regn No, 000340C/C400308 ..~
Chartered Accountants =4

Rajeevy Ravnjan
Partner
Membership No. 535395

Place : New Delhi
Date . May 25, 2026

Note As at Agat
March 31,2026  March 31, 2025
Rs in lakhs -Rs in lakhs
ASSETS
Non-current assets
(a) Property, plant and equipment 3 1,309.13 1,324.95
(b) Intangible assets 4 1.98 1.71
(c} Deferred tax assets (net) 3 - -
1,311.11 1,326.66
Current assets
{2) Inventories 6 16.05 11.85
{b) Financial ~iscts 7
(i) Trade receivables 5.08 5.16
(ii) Cash and Cash equivalcnts 107.01 §5.35
(1ii) Other financial asscls 0,25 0.25
(&) Other current assets 8 41.62 33.61
170.02 136.22
" Total Asscis 1,481.13 1,462.88
EQUITY AND LIABILITIES
Equity .
(a) Equily Share capital 9 131.11 131.11
(b} Other Equity 10 1,285.27 1,277.02
Tota! Equity 1,416.38 1,408.13
Liabilities
Non-current liabililies
(a) Financial Habilitics
(v) Long termy provisions 11 7.75 2.50
7.95 2.50
Current liabilities
{a) Financial liabilities 12
(i) Borrowings 2.43 4.57
(ii) Trade payables
- lotal outstanding dues of micro enterprises and small enterprises 1.99 3.04
- total ouistanding dues of crediiors other than maicro enterprises 10.60 2.54
and simal!l enterprises '
{i11) Other cuzrent financial labilities 25.91 24.72
(b) Other current liabilities 13 11.27 15.38
{c ) Provisions 11 4.80 2,00
57.00 52,25
Total Liabilities 64,75 34.95
Total Equity and Liabilities 1,481,13 1,462.88
22

For and en hehalf of the Board of Directors of

b
/
Sanjeev Kumar Jain - Praveen Kumdr Agrawal

Bandhay Resorts Private Limited

oy H_,"“‘L';";-Q

Additional Direclor
DIN: 10377033

Additional Director
DIN: 07477679

Place : New Delhi
Date : May 23, 2026



Bandhav Resorts Private Limited
CIN: US5100DL2008PTC327179

Statement of Profit and Loss for the year ended March 31, 2026

Note March 31, 2026 March 31, 2025
Rs in lakhs Rs in Jakhs
Revenue from operations 14 287.51 248.02
Other income 15 0.03 5.76
Total Income 287.54 253.78
Expenses
Cost of food and beverages consumed 16 34.94 31.53
Employee benefits expense 17 73.97 73.34
Other expenses 18 121.41 111.12
Total expenses 230,32 215.99
Earnings before interest, tax, depreciation and amortisation 57.22 3179
Finance costs 19 1.29 1.11
Depreciation and amortization expense 20 40.25 43.10
Profit/{Loss) before tax and exeeptinal 15.68 {6.42)
Exceptional Itemns 7.89 -
Profit/(Loss) before tax 7.79 (6.42)
Tax expense: .
(1) Current tax - -
(2) Deferred tax - -
Profit/(Loss) for the year 1.79 {6.42)
Other comprebensive loss
Remeasurements of defined benefit plans 0.47 0.15
Tatal Comprehensive income/(loss) for the year 8.25 (6.27)
Earnings per equity share; .
(1) Basic 21 ) 5.94 (4.90)
(2) Dituted 21 5,94 (4.90)
22

Swmmnary of material accounting policies

The accompanying notes are an integral part of the f_‘inancial statements.

As per our report of even date

For APAS & CO LLP
Firm Regn No. 000340C/C400308
Chartered Accountauts

. Rajeev Ranjan
Partner
Membership No. 533395

Place : New Delhi
Date: May 25, 2026

For and on behalf of the Board of Directors of

Bandhav Resorts Private Limited

. \
Sory—es B w-—-——;:—

Sanjecy Kumar Jain
Additional Director
DIN: 07477679

Piace : New Delhi
Date : May 25, 2026

DIN: 10377055

Additional Director



Bandhav Resorts Private Limited
(CIN: US5100DL2008PTC327179
Cash flow statement for the year ended March 31, 2026

For the year ended
March 31, 2025

For the year ended
March 31, 2026

(Rs in lakhs) (Rs in lakhs)
A. Cash flow from operating activities
Income/(Loss) before tax - 7.79 (6.42)
Non-cash adjustments to reconcile profit/(less) before tax to net cash flows:
Depreciation and amortisation expenses 40.25 43.10
Loss on gale of fixed assets 2.10 -
Provision for gratuity 1.14 0.56
Provision for leave encashment - (0.09)
Finance costs ] 1.29 1.11
Operating profit before working capital changes: 52.57 38.26
Movements in working capital:
Change in trade receivables 0.08 (4.81)
Change in loans and advances and other current assets (8.02) (11.70)
Change in inventories (4.21) (.50
Change in liabilities and provisions 9.38 3.33
Cash Generated from Operations 49.80 25.58
Direct taxes paid (net of refunds) Co- -
Net cash flow from operating activities (A) 49,80 25.58
B. Cash used in investing activities -
Purchase of Property, plant and equipment & Capital work in progress (24,71} (60.18) .
Net Cash used in investing activities (B) {24.71) (60.18)
C  Cash flows from financing activities
Proceeds/(repayment) from short term borrowings (2.14) 4.57
Interest paid (1.29) (1.11)
Net Cash used in financing activities (C) (3.43) 3.46
Net in¢rease/{decrease) in cash and cash eguivalents (A +B + C) 21.66 (31.14)
Cash and cash equivalents at the beginning of the year 85,35 11649
Cash and cash equivalents at the end of the year 107.01 8535
Components of cash and cash equivalents
Cash on Hand 2.14 235
Balances with Scheduled Banks in
- Current accounts 104.87 83.00
107.01 §5.35

Total cash and cash equivalents

Summary of material accounting policies

As per our report of even date

For APAS & COLLP
Firm Regn No. 000340C/C400308
Chartered Accountants P

Rajecv Ranjan
Partner
Membership No. 535395

Place : New Delhi
Date 1 May 25, 2026

2.2

For and on behalf of the Board of Dircetors of
Bandhav Resorts Private Limited

W \‘-1‘, h}l

Praveen Kun
Additional Director
DIN: 10377055 ..

Sanjeev Kumar Jain prawal
Additional Director

DIN: 07477679

Place : New Delhi
Date : May 25, 2026



Bandhav Resorts Private Limited
CIN: US5100DL2008PTC327179
Statement of Changes in Equity

A. Equity Share Capital

Equity shares of INR 100 each issued, subseribed and

No. of shares Amount
Tuliy paid (Rs in lakhs)
At Apiil 1, 2024 ) 1,531,110 131.11
Izsve of share capital - R
At March 31, 2025 1,31,11¢ i31.11
Issue of share capital . - -
At Mareh 35, 2026 : 1,31,110 131.11
B. Other Equity
For the year ended March 31, 2026
Rs in lakhs
Reserves and Surplus
Securities Preminm

Capital reserve Reserve Retained Earnings Other equity
Balance at April 1, 2024 1.83 1,659.92 (378.46) 1,283.29
Total comprehensive loss for the vear - - (6.27) (6.27)
Balance at March 31, 2025 1.83 1,659.92 (384.73) 1,277.02
Total comprehensive ineome for the year - - 8.25 8.25
Balance at March 31, 2026 1.83 1,659.92 {376.48) 1,285.27
Summary of material accouating policies 22

The accompanying notes are an 1ntegral part of the financial statements.

As per our report of even date

For APAS & COLLP For and oxn hehalf of the Board of Directors of
Firm Regn No. 000340C/C400308 - Bandhav Resorts Private Limited
Chartered Accountants g N
w - n ‘\M .
_ _ Sonipes’ —_— A
! ‘
Rajeev Ranjan Sanjeev Kumar Jain Praveen Kumar Agrawal
Parmer Additional Director Additional Director

Membership No. 533395 DIN: 07477679 DIN: 10377055

Place : New Defhi
Date : May 25, 20626

Place : New Delhi
Date : May 25, 2026



Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

1. Corporate Information

Bandhav Resorts Private Limited (the Company) is a private company domiciled in India
and is incorporated under the provisions of the Companies Act applicable in India. The
registered office of the company is located at Asset No. 6, Aerocity, Hospitality District,
New Delhi-110037. '

The principal activities of the Company is to carry out business of developing, owning,
acquiring, renovating and promoting hotels, motels, resorts, restaurants, etc. under the
brand name of Lemon Tree Resorts.

The financial statements were authorised for issue in accordance with a resolution of the
directors on May 25, 2026

2 Basis of preparation
2.1 Material accounting policies

The financial statementé of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The financial statements bave been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and
liabilities which are measured at fair value/ amortised cost (refer note 26 below)

The financial statements are presented in Indian Rupees (INR) and all values are rounded to
the nearest lakhs, expect where otherwise indicated.

2.2 Summary of material accounting policies

(a) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as currcent when it is:

Hxpected to be realised ot intended to be sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Tixpected to be realised within twelve months after the reporting period, or

(ash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting peried

All other assets are classified as non-current.

® ¢ & B

A liability is current when:

» Tt is expected to be settled in normal operating cycle

o Tt is held primarily for the purpose of trading

¢ {tis due to be settled within twelve months after the reporting period, or

s There is no unconditional right to defer the settlement of the lability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current,

RSl
f L f@,\ )
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Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

(b)

(€)

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equ1valents The Company has identified twelve months as its
operating cycle.

Foreign currencies
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their
respective functional currency spot rates at the date the transaction first qualifies for
recognition. However, for practical reasons, the Company uses an average rate if the average
approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recogunised in
profit or loss

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary
items measured at fair value is treated in line with the recognition of the gain or loss on the
change in fair value of the item (i.e., translation differences on items whose fair value gain or
Joss is recognised in OCI or profit or loss are also recognised in OCI or profit or loss,
respectively).

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each
balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between miarket participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or

liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants

- act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.



Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

()

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
Jowest level input that is significant to the fair value measurement as a whole:

¢ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or

liabilities

o Level 2 — Valuation techniques for which the lowest level input that is significant to the

fair value measurement is directly or indirectly observable

e level 3 — Valuation techniques for which the lowest level input that is s1gmﬁcant to the

fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosurés, the Company has determined classes of assels and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes. :

Disclosures for valuation methods, significant estimates and assumptions (note 21}
Contingent consideration (note 24)

Quantitative disclosures of fair value measurement hlerarchy (note 26)

Financial instruments (including those carried at amontised cost) (note 26)

e 3 & &

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is .
being made. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duty. The
Company assesses its revenue arrangements against specific criteria to determine if it is acting
as principal or agent. The Company has concluded that it is acting as a principal in all of its
revenue arrangements. The specific recognition criteria described below must also be met
before revenue is recognized.

Qales tax/ value added tax (VAT) is not received by the Company on its own account. Rather,
it is tax collected on value added to the commodity by the seller on behalf of the government.
Accordingly, it is excluded from revenue. ‘

Raoms, Restaurant, Banguets and Other Services

Tncome from guest accommodation is recognized on a day to day basis after the guest checks
into the Hotels and are stated net of allowances. Incomes from other services are recognized as
and when services are rendered. Sales are stated exclusive of Service Tax, Value Added Taxes
(VAT) and Luxury Tax. Shortfall of revenue over the billed as at the year-end is carried in’
financial statement as vnbilled revenue separately.



Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, sale of food and beverage are recognized at
the points of serving these items to the guests. Sales are stated exclusive of Sales Tax / VAT.

Interest income

For all financial instruments measured at amortized cost and interest bearing financial assets
classified as available for sale, interest income is recorded using the effective interest rate
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the
net carrying amount of the financial asset or liability. Interest income is included in finance
income in the income statetent.

Dividends

Revenue is recognized when the Company’s right to receive the payment is established, which
is generally when shareholders approve the dividend.

(e) Taxes
Current income tax
Clurrent income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation avthorities. The tax rates and tax laws used to compute the amount

are those that are enacted or substantively enacted, at the reporting date in the countries where
the Company operates and generates taxable income. :

- Cyrrent. income tax relating to items recognised outside profit or loss is recognised outside
~profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or directly. in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
. where appropriate. '
Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward
of unused tax credits and any unused fax losses. Delerred tax assets are recognised to the
extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilized.

The carrying amount of deferred tax. assets is reviewed at each reporting date and reduced to .
the extent that it is no longer probable that suificient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable
that futnre taxable profits will allow the deferred tax asset to be recovered.

&
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Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

e}

" income statement when the asset is derecognized. -

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply' in the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Deferred tax items are recognised in,

correlation to the underlying transaction either in OCT or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to

" set off current tax assets against current tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority.

Property, plant and equipment

Capital work in progress, plant and equipment is stated at cost, net of accumulated
depreciation and accumulated impairment Josses, if any. Such cost includes the cost of
replacing part of the plant-and equipment and borrowing costs for long-term construction -
projects if the recognition criteria are met.

When significant parts of plant and equipment -are required to be replaced at intervals, (he
Company depreciates them separately based on their specific aseful lives. Likewise, when a
major inspection is performed, its cost is recognised in the carrying amount of the plant and
squipment as a replacement ifl the recognition criteria are satisfied. All other repair and
mzintenance costs are recognised in profit or loss as incurved.

The present vaiie of the expected cost for the decommissioning of an asset after its use s
inciuded in the cost of the respective assei if the recognition criteria for a provision are mwt.

Depreciation on fixed assefs is provided as per Schedule IT of Companies Act, 2013 on
Siraight Line Method over its economic useful life of fixed assets as follows:

Fixed Assets Useful life considered
: e (SLM)
Building - ' 60 Years )
Plant & Machinery 15 Year
Hlectrical Equipment 10 Years
Office Equipments : 5Years
~ Furniture and Fixtures ' ‘ R - 8 Years
Vehicles . . 6 Years
Computers 1 o 3 Years L

Ax itera ol property, plant And equipment and any significant part initially recognized is -
derecognized upon disposal or when no future economic bensfits are expected from its use or

-disposal. Any gain or loss avising on derecoguition of the asset (caleulated as the difference

tietween the net disposal procseds and the carrying amount -of the asset) is included in the

The residual values, useful lives and methods of depreciation of property, plant and

- squipment are reviewed at each financial year end, and adjusted prospectively if appropriate.



Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

() Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost.Following
initial recognition, intangible assets are carried at cost less any accumulated amortization and
‘accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss
in the period in which the expenditure is incurred.

The useful lives of intangible assets ‘arc assessed as 3 years and the same shall be amortised on
Straight line basis over its useful life.

Intangible assets with indefinite useful lives are not amortized, but are tested for 1n1pa1rmcnt
annually either individually or at the cash generating unit level. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues to be supportable.
If not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the income statement when the asset is derecognized.

(h) Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
: capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
i in which they occur. Borrowing costs consist of interest and other costs that an entity incurs 1yl
E I ' connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs. '

@ Inventories

Stock of food & beverages, stores and operating supplies are valued at lower of cost and net’

realisable Value. Cost includes cost of purchase and other costs incurred in bringing the

inventories to their present location and condition. Cost is determined on a first in first out .

basis.Net realisable value is the estimated selling price in the ordinary course of business less
. estimated costof completion and estimated costs necessary to make sale.

1)) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an assct may.
be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair valueless costs of
disposal and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows ‘that are largely independent of those from
other assets or Company of assets. Where the-carrying amount of an asset or CGU exceeds #s -
recoverable amount, the asset is considered impaired and is written down (o its recoverable
amount. Tn assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of thc time
value of money and the risks specific to the asset. : o
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The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’s CGUSs to which the individual assets
arc allocated. These budgets and forecast calculations generally cover a period of five years.
For longer periods, a long-term growth rate is calculated and applied to project future cash
flows after the fifth year. To estimate cash flow projections beyond periods covered by the
most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget
using a steady or declining growth rate for subsequent years, unless an increasing rate can be
justified. In any case, this growth rate does not exceed the long-term average growth rate for
the products, industries, or country in which the entity operates, or for the market in which the
asset s used.

Impairment losses of continuing operations, including impairment on inventories, are
recognised in the statement of profit and loss.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recognised impairment losses no longer exist or
have decreased. If such indication exists, the Company estimates the asset’s CGU’s or
recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had no impairment loss been recognised for the asset in
prior years. Such reversal is recognised in the statement of profit or loss unless the asset is
carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profif and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax .rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a

finance cost.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme, The
company has no obligation, other than the contribution payable to the provident fund. The
company recognizes contribution payable to the provident fund scheme as an expense, when
an cmployee renders the related service. If the contribution payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before
the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment
will lead to, for example, a reduction in future payment or a cash refund,

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial vear.
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Short term compensated absences are provided for based on estimates. Long term
compensated absences are provided for based on actuarial valuation. The actuarial valuation is
done as per projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability and the return
on plan assets (excluding amounts included in net interest on the net defined benefit liability),
are recognised immediately in the balance sheet with a corresponding debit or credit. to
retained earnings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
o The date of the plan amendment or curtailment, and
s The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or
asset. The Company recognises the following changes in the net defined benefit obligation as
an expense in the consolidated statement of profit and loss: '
e Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
s Net inferest expense or income

The company treats leaves expected to be carried forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected
unit credit method at the year-end. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The company presents the entire leave as a
current [iability in the balance sheet, since it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Where Company has the unconditional
legal and contractual right to defer the settlement for a period beyond 12 months, the same is
presented as non-current Hability. :

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset. :

Subsequent meqsurement

For purposes of subsequent measurement, financial assets are classified in following

categories:

o Debt instruments at amortised cost

o Debt instruments at fair value through other comprehensive income (FVTOCI)

o Decht instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)
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o Equity instruments measured at fair value through other comprehensive income (FVTOCI)
» Equity instruments in subsidiaries carried at cost :

Debt instruments at amortised cost
A debt instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and '

b) - Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial
assels are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss. This category generally applies to trade and other receivables,
loans to subsidiaries ete. For more information on receivables, refer to Note 7.

Debt instrument at FVTOCT

A debt instrument is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPL

Debt instruments included within the ¥VTOQCI category are measured initially as well as at
gach  reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI). However, the Company recognizes interest income,
impairment losses & reversals and foreign exchange gain or loss in the P&L. On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified
from the equity to P&L. Interest earned whilst holding FVTOCT debt instrument is reported as
interest income;:using the EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect fo designate a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’), The Company has not designated any debt instrument as at FVIPL.

Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the P&L.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
gimilar financial assets) is primarily derecognised (i.e. removed from the Company’s
consolidated balance sheet) when: '

//{;@ \\
/“/z?/&’:%m’ o\
(ﬁ:‘: 3 \!‘) ¢
cal v Hw

6

b %
't’)) Lo
e
o

P



Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

‘.w-'.:‘ S T

o The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company  has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company’s continuing
invelvement, In that case, the Company also recognises an associated liability. The transferred

~asset and the associated liability are measured on a basis that reflects the rights and

obligations that the Company has retained.

Continuing involvement that takes the form of a puarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Impaivment of financial assets

In accordance with Ind AS 109, the Company applics expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit

_risk exposure:

a) Financial assets that are debt instruments, and are measured-at amortised cost 'e.g., loans,
debt securities, deposits, trade receivables and bank balance

b) Tinancial assets that are debt instruments and are measured as at FVTOCI

¢) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 11 and Ind AS 18 (referred to
as ‘contractual revenue receivables’ in these illustrative financial statements)

¢) Loan commitments which are not measured as at FVTPL

f) Financial guarantee contracts which are not measured as at FVIPL

The Company follows ‘simplified approach’ for recognition of impziirment loss allowance on:

s Trade receivables or contract revenue receivables; and
e All lease receivables resufting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company
determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If,
in a subsequent period, credit quality of the instrument improves such that there is no longer a
oigl'ljﬁbdﬂ‘[ increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.
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Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months afier the reporting date.

HCIL, is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.¢., all
cash shortfalls), discounted at the original EIR., When estimating the cash flows, an entity is-
required to consider:

e All contractual terms of the financial instrument (including prepayment, extension,
call and similar options) over the expected life of the financial instrument. However,
in rare cases when the expected life of the financial instrument cannot be estimated
reliably, then the entity is required to use the remaining contractual term of the
financial instrument .

» Cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms

The Company assesses impairment based on expected credit losses (ECL) model for
measurement and recognition of impairment loss on the financial assets that are trade
receivables accounting for both non-payment and delay of receivable. According to the past
estimates, the Company has not recognised any additional provision under ECL model.

Financial Habilities
Initial recognition and measurement

Financial liabitities are classified, at initial recognition, as financial liabilities at fair valae
theough profit or loss, loans and borrowings, payables, or as derivatives designated as hedging
imstruiments in zn sffective hedge, as appropriate.

All financial labilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. :

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial instruments.,

Subsequent measurement

The measurement of {isancial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss -

trading and financial liabilities designated upon ivitial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial
ingtriuments entered into by the Company that.are not designated as hedging instraments in
‘hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also
classified as held for trading unless they are designated as effective hedging instruments.

(3ains or losses on liabilities held for trading are recognised in the profit or loss.
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Financ.ial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes -
in own credit risk are recognized in OCIL. These gains/ loss are not subsequently transferred to
P&I.. However, the Company may transfer the cumulative gain or loss within equity. All
other changes in fair value of such liability are recognised in the statement of profit or loss.
The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing
loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are aerecognlsed as wetl
as through the EIR amortisation process :

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

This category generally applies to borrowings.
Financial guarantee contracts

Financial guarantee contracts issued by the group Company are those contracts that require a
payment to be made to reimburse the guarantee holder for a loss it incurs because the
Conpany. fails to make a payment when due in accordance with the terms of a debt
instroment. T’n anecial guarantecs issued by the 010up Company on bchai the Company are
dezignated as “Insurence (Jontracts '

Berecognition

A financial liability is derecognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

Jender.on substantially different terms, or the terms of an existing liability are substantially

modificd, such.an exchange or modification is treated as the derecognition of the original
" liability and the recognition of a new liability. The difference in the respective cacrying

amounts is recognised in the statement of profit or loss.

Oifserting of financial instruments

Financial assets and fnancial liabilities are offset and the net amount is reported in the
consolidated balance sheet if there is a currently enforceable legal right to offset the

“recoguised araounts and there is an intention to settle on a net basis, to realise the assets and
setfle the liabilities simultaneousty.

(i) {agh and cash equwa!ents

‘Cash'and cash equivalent.inthe balance sheet comprise cash at banks and on hand and short-
term- deposits with an original maturity of three months or Jess, which are subject to an
insignificant risk of changes in value.
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Segment reporting policies
Identification of segments

The management of the Company reviews the specific performance of its respective hotel
properties. However, since all hotels have similarity in terms of products and services,
customer classes, method of providing services and the regulatory environment, the individual
hotels qualify for aggregation. Thus, the management has considered aggregating all the
hotels as one reportable operating segment. Accordingly, the figures appearing in these
financial statements relate to the Company’s single operating segment.

Measurement of EBITDA.

The Company has elected to present earnings before interest, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the statement of profit and loss.
The Company measures EBITDA on the basis of profit/(loss) from core business operations.
In its measurement, the Company does not include depreciation and amortization , finance
cost, finance income and tax.

Exceptional items

An item of income or expense which by its size, type or incidence requires disclosure in order
to improve an understanding of the performance of the Company is treated as an excepiional

item and disclosed as such in the financial statements.
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3 Property, plaut and cquipment

Rs in laklis

Farticulars Freenold lang Building on Plani and Eleciricat Electricat Office Furnituve and  (Crockery, cutlery] Computers Vehicies Total
Treeheld land Machinery fittings equipments equipmests Fixtures and seit
furnishings
Cost or valuation
A hprfl 1, 3324 16746 1.277.02 1i8.8% 11535 I 383 136.86 29.93 6.19 2040 i,761.17
i Additions - 3529 L7 - i - 1.66 0.40 - 650.17
Disposals - - - - - - - - - - - -
At March 31, 2023 1676 1,332.31 120.59 11635 4222 3.85 138.52 39,75 6.59 20,46 1,821.34
Additions - 243 2186 - .64 - - 125 - 26,50
Disposals - 2.62 - - - - - - - - 2.62
At March 51, 2076 167 1.352.34 122.75 119.35 42.36 385 138.52 25,75 1.84 20.40 1,845.22
Depreciation
At April 1, 2024 - 17011 3521 BI.G5 2579 172 99.02 14.08 322 17.49 453.29
Charge for the vear ~ 20.73 7.62 § 15.48 2.43 0.04 0.66 0.57 0.51 0.06 43.10
Disposals - - - - - - - - - - -
At Macch 21, 2025 - 199.84 7.33 7343 28.22 1.76 29.68 14.65 3.73 17.55 496,39
Charge for the year - 21.84 .78 750 1.55 0.04 0.81 - .63 0.06 40.21
Dispogals - 0.51 - - - - - - - - 0.51
At Blarch 31, 2626 - 221,17 §5.61 50.63 9.77 150 100.49 14.55 4.36 17.61 536.09
Net Book value
At March 31, 2026 16.76 1,130.97- 57.14 29.72 i3.09 2.05 38.03 15.10 3.48 2.79 1,309.13
At March 31, 2025 16.76 1,132.47 62.76 3732 14.00 2.0% 38.84 15.10 2.86 2.85 1,324.95
Net book value As at As at
March 31,2026  March 31, 2025
Plunt, properiy and equipment 1,308.13 1,324.95 -
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4 Intangible Assets Ry in lakhs
Particulars Software Total

Cost or valuation

At April 1, 2024 8.23 8.23
Additions - - -

| Disposals - -
At March 31, 2025 8.23 8.23
Additions 0.31 0.31
Disposals ‘ - ' -
At March 31, 2026 . 8.54 8.54
Amortisation and impairment
At April 1, 2024 6.52 - 6.52
Amortisation : .- -
Disposals - -
At March 31, 2025 6.52 |. 6.52
Amortisation 0.04 0.04
Disposals _ - -
At March 31, 2026 6.56 ' 6.56
Net Block ]
At March 31, 2026 1.98 1.98
At March 31, 2025 . 1.7 1.71

Net book value As at As at
_ March 31, 2026 March 31, 2025
Intangible assets 1.98 1.71

e N .
N
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5 Deferred tax assets (net) - As at Asat
March 31, 2026 March 31, 2025
Rs in lakhs . Rsin lakhs
Property, plant and eguipment 160.55 150.94
Deferred tax liability 160.55 150.94
Effect of unabsorbed depreciation and business loss* 160.55 150.94
Deferred tax asset 160.55 150.94

Deferred tax assets (nef) o - -

* Deferred tax asset on [osses and credits has been recognized to the extent of Deferred tax liability.

Reconciliation ﬂf tax expense and the accounting profit multiplied by India’s domestic tax rate for
period/year March 31, 2026 and March 31, 2025:

As at Asat
March 31, 2026 March 31, 2025
Rsin lakhs Rs in lakhs
: Profit/(loss) before fax 779 (6.42)
Tax rate ‘ 26.00% 26.00%
. Tax at statutory income tax rate . 2.02 (1.67)
Effect of incomes taxable at nillower/MAT rate (2.02)° 1.67

Net - -
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6 Inventories As at Asat
(valued at lower of cost and net realisable value) March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakhs
Food and beverages (excluding liquor and wine) 2.27 1.76
Stores, cutlery, crockery, linen, provisiens and ofhers 13.79 10,09
16.06 11.85

Tatal

{This space has been intentionally left blank)




Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

7

Financial assets

(i) Trade receivables®

Unsecured-considered good

Break-up for seeurity details:
Trade receivables

Unsecured, considered good
Doubtful

As at Agat
March 31, 2626  March 31, 2025
Rs in lakhs Rs in [akhs
5.08 5.16
5.08 5.16
5.08 5.16
5.08 5,16
5.08 5.16

No trade or other receivable are dus from directors or other officers of the company either severally or jointly with any other
person. Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner,

a director or a member.
The interest free credit period given to customers is upto 90 days.

* read with note number 33(C)

(ii) Cash and cash equivalents

Balance with banks
On current accounts
Cash on hand

(iti) Other financial assets

Security deposils

Break up of current financial assets carried at amortised cost

Trade receivables
Cash and cash equivalents
Security deposits

Total current financial assets earried at amortised cost

Other current assets

Advances recoverable
- others
Balance with statutory/ government authorities
. Prepaid Expenses
L AR '
% & JW\.\\\I‘
/;(?2%'3’ 0 C’C‘(( Jotal
I
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W

As at As at
March 31,2026  March 31, 2025
Rs in Iakhs Rs in lakhs
104.87 83.00
2.14 235
107.01 - 8535
As at As at
March 31,2026 ~ March 31, 2025
Rs in lakhs Rs in lakhs
0.25 0.25
.25 (.25
As at As at
March 31,2026  March 31, 2025
Rs in lakhs Rs in lakhs
5.08 5.16
107.01 85.35
0.25 025
112,34 20.76
As at Asal
March 31,2026  March 31, 2025
Rs in lakhs Rs in lakhs
19.55 8,81
11.15 17.58
10.92 7.22
41,62 33.61
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9  Equity share capital

Authorised Share Capital

Equity shares

Ne. of shares Rs in lakhs
At April 1,2024 150,110 150,11
Increase/(docrease) during the year - -
At March 31, 2025 1,504,110 15011
Increase/(decrease) during the year - -
At March 34, 2026 1,50,110 150.11

Terms/rights attached to equity shares

The company has only one class of equity shares having par value of Rs. 100 per share. Each holder of equity shares is entitled 10 one vote per share, In the
event of liquidation of the company, the holders of equity shares will be entitled to recsive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

Tssued equity capital®

Equity shares of Rs. 180 ¢ach issued, subseribed and fully paid No. of shares Rs in lakhs
At April 1, 2024 1,31,118 131.11
Increase during the year - -
At March 31, 2025 1,31,110 131.11
Inerease/(decrease) during the year - -
At March 31,2026 . 1,31,110 131.11
* read with note number 33(A)
(i) There has been no movement in the equity shares in the cunrent and previous year.
Sharles leld by holding company As at Asat
March 31, 2026 March 31, 2025
Nao. of shares Rs in Jakhs No. of shares Rs in Jakhs
Fleur Hotels Limited (Formerly Known as Fleur Hotels Private Limitsd) 1,31,110 131.11 131,110 131.11
Details of shareholders holding more than 5% shares in the company
Asat Asat
March 31, 2026 March 31, 2025
Nao, of shares Y% held No. of shares % held
Equity shares of Rs. 100 each issued, subseribed and fuily paid
Fleur Hotels Limited (Formerly Kuown as Fleur lotels Private Limited) 1,31,1 10 - 100.00% 1,31,110 100.00%

The Company has not issued Bonns Share, Share for consideration other than Cash and has not bought back shares during the period of five years

imiediately preceding the reporting date.

Other equity

Sceurities Premium

__Rs_in iakiis

AtAprit 1,2024 1,659.92
Increase during the year —_——
At March 31,2025 1,659.92
Increase/{decrease) during tho year L
At March 31,2026 16500

Retained Earnings

T Rsinlakbs

At April 1, 2024 {378.46)
Loss for the year I 6.27).
At March 31, 2025 (384.73)
Profit -for the year — 825

At March 31, 2026 . {376.48)

Capital Reserve . in Jnk
At April 1, 2024 1.83
Increase/(decrease) during ihe year _ . -
At March 31, 2028 1.83
Increase/(decrease) during the year . -
At March 31,2026 T LRI
Asat Asal
March 31,2026 March 31,2025
Rs in lakhs Buinlakhs
Other reserves
Securities Premium 1,659.92 1,659.92
Retained Bamings {376.48) (384.73)
1.83 183

Capital reserve

1,285.27 1,277.02
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11 Provisions

Provision for gratuity
Current
Non-current

Provision {or teave benefits
Crirent
Non-curent

Total curveni
Total noa-current

As at As at
March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakhs
10.37 3.33
2.62 0.83
7.75 2.50
Asat As at
March 31, 2026 March 31, 2025
Rs in laiths Rg in lakhs
2.18 1.17
2.18 1.17
4.80 2.00
7.75 2.50




Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

12  Financial liabilities

(i} Borrowings
Loan From holding company

0 % loan from Fleur Hotels Limited (Formerly Known as Fleur Hotels
Private Limited) repayable on demand

(iiy Trade Payables*

-Micro and small enterprises
-Other than Micro and small enterprises

*read with note 33(D)
(iii)  Other current financial liabilities
Oﬁtstanding dues of other creditors

Quistanding dues of Employee

13  Other current liabilities

Advance from customers
Statutory Dues

As at Asat
March 31,2026  March 31, 2025
Rs in lakhs Rs in lakhs

2.43 4,57
2.43 4.57
As at Asat
March 31,2026  March 31, 2025
Rs in lakhs Rs in lakhs
1,99 3.04
10.60 2.54
12.59 5.58
As at Asat -
March 31,2026  March 31, 2025
"Rs in lakhs Rs in lakhs
16.33 - 15.51
9.58 9.21
25.91 24,72
AS at As at
March 31,2026  March 31,2025
Rs in lakhs Rs in lakhs
9.19 13.63
2.07 1.74
11.20 15.37




Bandhay Resoris Private Limited

Notes to financtal statements for the year ended March 31, 2026

14 Revenue From Operations

Revenue from operations
Sale of products and services

- Room rental®

- Food and beverage {excluding liguor and wine)*
- Other Services (including service charge income)

Revenue from operations

For the year ended

For the year ended

March 31, 2026 Mareh 31, 2025
Rs in Iakhs Rs in Jakhs
201.13 173.92
5541 50.47
30.97 23.63
287.51 248.02

*[For the year ended March 31, 2025, revenue from room rental has been reclassified by Rs. 32.23 lakhs to revenue from food and beverages
on the basis of fair value as determined by the management for evaluating the Company's perforinance,

15 Other income

Miscellanecus income
Total

16 Costof food and beverages consumed

(a) Consumption of food & beverages excluding liquor & wine

Inventary at the beginning of the year
Add: Purchases

Less: [nventory at the end of the year
Cost of foed and beverage consumed

17 Employee Benefit Expense

Salaries, wages and bonus

Contribution to provident fund and other funds
Gratuity expense

Stall welfare expenses

Total

18 Other Expenses

i

¥

Consumption of stores, cutlery, crockery, linen, provisions and others

Power and fuel

Linen & uniform washing and laundry expenses
CGhgest transportation

Repair and maintenance

- Buildings

- Plant and machinery

- Others

Rates and faxes

Insurarice

Communication costs

Printing and stationery

Traveling and conveyance

Vehicle running and maintenance
Advertisement and business promotion
Management tee paid

Comimission -oiher than sole gelling agent
Security and cleaning expenses
Membership and subscriptions

Legal and professional fees

Loss on sale of fixed assets

Payment to anditers*

Miscellaneous expenses

Automation Service

Total

*Payment to avditor

g_‘@dit Tees
LA
{!

0.03 5.76
0.03 5.76
For the year ended For the year ended
March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakbs
1.76 2,15
3545 31.14
37.21 33.29
2.27 1.76
34.94 31.53
34.94 31.53
For the year ended For the year ended
March 31, 2026 March 31, 2025
Rs in lakhs Rg in lakhs
64.47 64.13
6.92 6.69
1.14 (.56
1.44 1,96
73.97 7334

For the year ended

Tor the year endad

WMarch 31, 2026 March 31, 2025
Rs in lakhs Rs In lakhs

4.18 - 5.83
30.83 26,32

1.66 4,18

1,16 0.26

15,32 17.42

2.81 1.61

9.20 6.95

140 0.88

3.80 274

0.14 0.13

0.77 0.56

0.58 1.51

3.88 344

7.62 8,01

15.15 11.30

7.19 7.03

141 1.26

0.68 0.50

5.27 4.89

2.10 -

0,60 0.50

2.99 173

i 2.67 3.67
121.41 111.12

0,60 0.50

0.60 0.50
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19

20

n

Finance Costs Tox the year ended For the year ended
March 31, 2026 March 31, 2025
Rs in lakhs Rs in laklis
Baitk charges (including commission on eredil card collection) 129 1.11
Total 1.29 1.11
Depreciation and Amartization Expense For the year ended For the year ended
March 31, 2026 March 31, 2025
Rs in lakhs Rs in lakhs
Depreciation of tangible assets 40.21 43,10
Total 40.25 4310
Earnings Per Share (Basic And Dilufed)

Basic EPS amounts are caiculated by dividing the profit for the year atirfbutable to equity holders of the Company by the weighted average

number of Equity shares outstanding during the year,
Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders of the Company (afler adjusting for interest on the

convertible preference shares) by the weighted average number of Bquity shares outstanding during the year plus the weighted average number
of Equity shares that would be issued or conversion of all the dilutive potential Equity shares inte Equity shaves.
The following reflects the incoine and share data used iu the basic and diluted EPS computations:

’ For the year ended  For the year ended

March 31, 2026 March 31, 2025
Loss attributable to equity holders (for basic end diluted) (Rs in lakhs} 779 {6.42)
Weighted Average Number of Equity Shaves (for basic and dilutedy* 1,31,110 131,116
Basic & Diluted EPS 5.94 {4.90)

* The weighted aversg rumher of shares fakes fo account the weighted average effect of changes in share transactions during the year.
There have been noolher tansactions fvolving Equity shares or polential Equity shares between the reporting date and the date of

authorisation of {hese fiiemeial statements,




Bandhav Resorts Private Limited
Notes to financial statements for the year ended March 31, 2026

22,

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assefs or
liabilitiesaffected in future periods.

a)

b)

Impairment of property, plant and equipment

Each hotel property is an identifiable asset that gencrates cash inflows and is

‘independent of the cash inflows of the other hotel propertics, hence identified as cash

generating units. The Company assesses the carrying amount of hotel properties
(CGU) to determine whether there is any indication that those assets have suffered an
impairment Joss, Where the carrying amount of CGU exceeds its recoverable amount,
the asset is considered impaired and is written down fo its recoverable amount. An
impairment loss (if any) is recognised in the statement of profit and loss.

While assessing the recoverable amount, the Company used the discounted cash flow
approach including various significant estimates and assumptions such as forecast of
future revenue, operating margins, growth rate and selection of the discount rates. The
key assumptions used for the calculations are as follows:

Particujars As at March 31,2026 As at March 31, 2025

Discount Rate (pre tax rate of WACC) 12.50% 12.00%
LongTerm Growth Rate : 5.00% 5.00%

As at March 31, 2026, the estimated recoverable amount of the CGU exceeded its
carrying amount.

T.oss Allowance on trade receivables

An impairment analysis of trade receivables is performed at each reporting period
based on the Company’s history of collections, customer’s creditworthiness, existing
marlcet conditions as well -as forward looking estimates. Basis this assessment, the -
allowance for doubtful trade receivables as at March 31, 2026 is considered adequate.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable
that taxable profit will be available against which the losses can be utilised. Significant
management judgement is required to determine the amount of deferred tax assets that
can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies,
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23. Gratuity and other post-employment benefit plans
Rs in lakhs

March 31, 2026 | March 31, 2025

Gratuity plan 10.37 3.33
Total 10.37 3.33

The Company has a defined benefit gratuity plan. The pratuity plan is governed by the
Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of
service is entitled to specific benefit. The level of benefits provided depends on the member’s
length of service and salary at retirement age. The Company makes provision of such gratuity
* asset/ liability in the books of accounts on the basis of actuarial valuation as per the Projected

unit cradit method.
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Changes in the defined benefit obligation and fair value of plan assets as at Marcﬁ 37, 2026:

Gratuity cost charged ¢ profit or loss Remeasurenzent gains/(losses) in other comprehensive income

Rs in lakhs
Retura on
Past et total {e::c’u(;in changes ai’lsi;gi Sub- March
April 1, Service . . R Benefits ! ] g arising from g Experience total Contributions
oy service  imterest  incjuded . AMOERES ) . from Rl . 31,
2828 cost N o . g 2] ooa e changes in . adjustments Included by employer
cost expense in profit mchuded demographic changes in i OCI 2026
or loss in met assumzptions ﬁnancu_ﬂ
interest assumption
expense)
Defined _
benefit 333 0.93 5.85 0.21 7.99 (0.48) - 0.25 (0.72) (©.47) - 10.37
obligation )
- Fair value
of plan - - - - - - - - - - - -
assets
Benefit ‘
2 ( - - -
liabikity 3.33 0.93 6.85 0.21 7.5% {0.48) _ 0.25 (0.72) (0.47) 10.37




Giratujty cost charged o profit or logs ther comprehensive inesrme Rs in lakhs
. Conti
' Met Sub-total Sub-toial bu“on;
o o > ~2ct . i E P 3333 . . X112 (1
Aprd 1, Service o rciuded Benefits N alizing from - Experience . : Mareh 31,
e imlerest . Py A ampunis ; L from . included by
2824 cost in profic paid PR changes . adjusiments . 2025
expense ' = imcludedin . changes in “in @Y employ
oy 1088 e demagraphte .
net aterest . finanecial er
. assumptions .
EXpense) assumpiion
Defined )
venefit 2.92 8.35 0.21 0.56 - - - : {0.06) (.21 {0.15} - 3.33
obligation
Fair value of ‘ '
plax: asseis :
Benefit _ - . - _
g 2.32 0.35 .21 8.56 - - - {0.06) 9.231 (0.15) - 3.33
liability
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The major categories of plan assets of the fair value of the total plan assets are as follows:

March 31, March 31,
2026 2025

Ungquoted investments: _
Asgset invested in insurance scheme with the LIC - -
Total - -

The principal assumptions used in determining gratuity obligations for the Company’s plans are
shown below:

‘ March 31, 2026 March 31, 2025
Discount raie: % %%

Pension plan o . 6.70% 6.50%
Future salary increases: o
Pension plan 6.00% 5.00%
Life expectation for pensioners Years Years
= Pensten plan ‘ - )
o Male ¢ = 60 I

Fomaie - - 68 60
" A quantitetive sensitivity analysis for significant assuniption as at March 31, 2026 is as shown below:

India gratuify nlan:

Rs in lakhs
March 31, Mareh 31, March 31, March 31,
7 2026 2026 2026 2026
Assumptions ' Discount rate Future salary increases
Sensitivity Level 1% mcrease 1% decrease 1% increase 1% decrease
Impact on defined benefit : L
031 0.33 0.33 (0.31)

obligation

A guantitative sensitivity analysis for significant assumption as at March 31, 2025 is as shown below:

Rs in lakhs
March 31, March 31, Mareh 31, March 31,
2025 2025 . 2023 2025
Assumplions : : Discount rate Future salary inereases
Sensitivity Level 1% increass 1% decrease 1% increase ‘1% decreass
Impact on defined benetit ' _ _ T -
©.10) 0,10 0.11 (0.10)

obligation
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The sensitivity analyses above have been determined based on a method that extlapolates the impact
on defined benefit obligation as a result of reasonable changes in key assumptions occurring at the end
of the reporting period.

The following payments are expected contributions to the defined benefit plan in future years:

Rs in lakhs

For the year ended For the year ended

Duration {Years) March 31, 2026 . March 31, 2025
1 2.71 0.86
2 2.22 _ - 071
3 1.79 0.59
4 1.52 0.46
5 1.08 : 0.39
Above 5 3.80 1.16
Total expected payments 13.12 4,17

The average duration of the defined benefit p]an' obligation at the end of the reporting period is 5
years (March 31, 2025: 4 years).

24, Comnzi¢tments and contingencies

aA. Commitments

Estimated amount of contra.cts remaining to be executed on capltal account and not
provided for:

At March 31, 2026, the Company had commitments of Rs. Nil (March 31, 2025: Nil)

b. Contingent hablhtles
At March 31, 2026, the Company had contingent lability of Rs. Nil (March 31, 2025: Nil)

/r“ E',w(‘ﬁ \‘
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25.Related Party Transactions

a) Names of related parties where control exists irrespective of whether transactions have occurred

Ultimate Holding company

Holding Company

Fellow Subsidiaries _

Enterprise in which ultimate holding company has

significant influence

Key Management Personiel

- Lemon Tree Hotels Limited

- Fleur Hotels Limited (Formerly Known as Fleur
Hotels Private Limited :

- Totally Foxed Solutions Private Limited

- Mind Leaders Learning India Private Limited

- Mr. Praveen Kumar Agrawal (Additional Director)
{(w.e.f. March 02, 2026)

- Mr. Rajesh Kumar (Additional Director) (w.e.f. March
02, 2026)

- Mr. Sanjeev Kumar Jain (Additional Director) (w.e.f.
March 20, 2026)
- Mr. Sumant Jaidka (Director) (upto March 20, 2026)

- Mr. Rajeev Janveja (Director) (upto March 20, 2026)
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The following table provides the total amount of transactions that have been entered into with related parties
for the relevant financial year

Rs in lakhs
Enterprise
in which
Ultimate , holding
Transactions with Related Party Year Holding Holding F‘?H?w. conipany
Ended Company | subsidiaries
company has
significant
influence
Reimbursement of expenses incurred on
company’s behalf ]
Lemon Tree Hotels Limited 31-Mar-26 0.02 - - -
31-Mar-25 0.04 - - -
Loans takea . _
Fleur Hotels Limited. 31-Mar-26 - 2.43 - ’ -
: ' 31-Mar-25 - 4.57 - -
Loan repayment
Fleur Hotels Limited , 3l-Mar-26 | - 457 - -
31-Mar-25 - - - .
I I\’Iaamgez;:;;;;n._';?fees & Sales Promotion
Lemon Tree Hotels Limited 31-Mar-26 20.87 - - -
N ' 31-Mar-25 | 18.55 . - -
Staff Training Fxpenses 31-Mar-26 - - - -
M.m.d Leaders Learning India Private 31-Mar-25 ) . 0.09
Limited
Auntomation Fee
Totally Foxed Solitions Private Limited 31 -Mar-26 . . 2.67 R
31-Mar-25 - - 2.67 -
Balances outstaniling at the year- end
Lemon Tree Hotels Limited : 31-Mar-25 1.34 - - -
31-Mar-24 3.88 - - -
Fleur Hotels Limited 31-Mar-25 - 2.43 - -
31-Mar-24 - 4.57 - -
Totally Foxed Solutions Private Limited 31.Mar-26 | - - 0.24 -
31-Mar-25 - R 0.24 -
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26. Fair value measurement

This section gives an overview of the significance of financial instruments for the company and provides
additional information on the balance sheet. Details of significant accounting policies, including the criteria
for recognition, the basis of measurement and the basis on which income and expenses are recognised, in
respect of each class of financial asset, financial liability and equity instrument

a. Financial Assets
Rs in lakhs
March 31, 2026 March 31, 2025
FVTPIL, Amortised FVTPL Amortised
Cost Cost
Financial Assets
Trade Receivables - 5.08 - 5.16
Cash and Cash ) 107.01 ) 85.35
Equivalents
| Security Deposits -7 025 - 0.25
Total Financial ) 112.34 i 90.76
Assets
b. Financial Liabilities
o . Ry in lakhs
Mairch 31, 2026 March 31, 2025
Jp—— Amortised , Amortised
¥FVIPL Cosi FVTPL Cost
Financial
Liabilities
Trade Payables 12.59 - 5.58
Other Current _ . '
Financial - 2591 - 24,72
Liabilities
Total Financial ' '
Liabilities ) 38.50 ) 30.30

c. Fair value measurement hierarchy for assets and liabilities

Fair value measurernent

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
{ransaction between market participants at the measurement date under current market conditions,

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on
the ability to cbserve inputs emiployed in their measurement which are described as tollows:

oy
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i) Level 1

Inputs are quoted prices (imadjusted) in active markets for identical assets or liabilities.

ii) Level 2

Inputs are inputs that are observable, either direcily or indirectly, other than quoted prices included within
level 1 for the asset or liability.

fii) Levei 3

Inputs are unobservable inputs for the asset or hablhty reflecting significant mod1ﬁcat1onb to observable
related market data or Company’s assumptions about pricing by market participants,

The management assessed that fair values of cash and cash equivalents, trade receivables, trade payables,
bank overdrafts, Interest accrued on bank deposits with banks, other current financial assets and other current
. financial llahlhlit,s approxundtes their carrying amounts largely due to the short-term maturities of these
instruments.

The fair values of loans, security deposits, borrowings and other financial assets and liabilities are considered
. to be the same as their fair values, as there is an immaterial change in the lending rates.

27. Financial visk management objectives and policies

The Comparny's principal financial liabilities comprise loans and borrowings, trade and other payables. The
main purposaiif these financial liabilities is to finance the Company's operations and to support its operations.
The Consarids financial assets include loans, trade and other receivables, and cash & cash equivalents that

derive dive ‘o its uperaticns.

The Company i exposed to market risk, credit risk and liquidity risk. The Company's senior managemernt

gversees the managemnent of these risks, The Company's senior management is supported by a financial risk
committee that advises on financial risks and the appropriate financial risk governance framework for the
Company. This financial risk committee provides assurance to the Company's senior management that the
Company's financial visk activities are go verned by appropriate policies and procedure and that financial risks
are identificd, measured and managed in accordance with the- Company's policies and risk objectives. The
Board of Directors reviews and agrees policies for managing each risk, which are summarised as below:

Market rlsk
Market risk is the risk that the fair value of future cash flows of a financial mstrument will fluctuate because

of changes in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and
other price tisk. Finaneial instraments affected by market risk include loans and borrowings.

 Interest raie risk

* Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

‘because of changes in market interest rates. The Corapany’s exposure to the risk of changes in market interest

rates velates primarily to the Cofapany’s long-term debt obligations with floating interest rates.

Tnferest raie sensitivity

Interest rate risk is the risk that the fair value or {uture cash ﬂow of a financial instrument will fluctnate
because of changes in market interest rates. The Company’s exposure to the risk of changes in market interest
rates refates primarily to the Company’s debt obligations with floating interest rates. However the risk is vcry
low due to negligible borrowings by the Company.

AERO0N
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Credit risk _

Credit risk is the risk that counterparty will not meet its obligations under a financial insfrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities
(primarily trade receivables and deposits to landlords) and from its financing activities, including deposits
with banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables and Security Deposits

Customer credit risk is managed by business through the Company's established policy, procedures and
control relating to customer credit risk management. Credit quality of each customer is assessed and credit
timits are defined in accordance with this assessment. Qutstanding customer receivables and security deposits
are regularly monitored. '

An impairment analysis is performed for all major customers at each reporting date on an individual basis. In
addition, a large number of minor receivables are grouped into homogenous group and assessed for
1mpaument collectively. The calculation is based on historical data. The maximum exposure to credit risk at
the reporting date is the carrymg value of each class of financial assets disclosed in note 9. The Company
evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in
several jurisdictions and industries and operate in largely independent markets. :

Foreign currency risk
‘Foreign currency risk is the risk that the fair value or future cash flows of an exposure will {luctuate because
of changes in foreign exchange rates. The Company has no exposure in foreign currency.

(a) Trade receivables

Customu c;ﬁ‘ut rigk g managed by cach business location subjc,ct to the Company's established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
-and individuai -credit Umits are defined in accordance with the assessmeut both in h=nn~, of number of - days
and cunount '

An lmpairment analysis is performed at each reporting date on an individual basis for major clients. In
addition, a large number of .minor receivables are grouped into homogenous groups and assessed for
impairment collectively. The maximum exposure to credit risk at the reporting date is the carrying value of
each class of tinancial assets disclosed in Note 7. The Company does not hold collateral as security.

Gross carrying amount of trade receivables

Ry in lakhs

Ageing _ Mazr[;:h 31, March 31,
26 2025
Not due
0-60 days past due 4.56 5.16
61-120 days past due 0.52 -

121-180 days past due - - o —_—

180265 days past due : . -

365-730 days past due - -

more than 730 days e v F
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Provision for doubtful debts(including provision for expected credit loss)

Rs in lakhs
Ageing March 31, March 31,
2026 2025
Not due - - -
0-60 days past due Co- -
61-120 days past due - -
121-180 days past due - -
180-365 days past due - -
365-730 days past due - -
more than 730 days - -
Rs in lakhs
March 31, March 31,
2026 2025
Provision at beginning - -
Addition during the year - -
Reversal during the year - -
Utilised during the year - -
Provision at closing - -

(b) Financizl instruments and cash deposits

- Credit tisk from balances with banks and financial institutions is managed by the Company's treasury

* department in accordance with the Company's policy. Investment of surplus funds are made only with

" approved counter parties and within credit limits assigned to each counter party. The Company's maximum
exposure to credit risk for the components of the balance sheet at March 31, 2026 and March 31, 2025.

Liquidity risk

The Company monitors its risk of a shortage of funds by estimating the future cash flows. The Company's .
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, cash credit facilities and bank loans. The Company assessed the concentration of risk with respect
to refinancing its debt and concluded it to be low. The Company has access to a sufficient variety of sources
of funding and debt maturity within 12 months can be rolled over with existing lenders.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments. : '
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Es in lakhs
Less than 3 Jtol2
>
| On demand months months 1 to 5 years 5 years Total

Year ended
March 31, 2026 _
Borrowings 2.43 - - - - 2.43
Trade and other 12.59 . i ) i 12.59
payables . _
Financial Liabilities 25.91 - - - - 25.91

40.93 - - ‘ - - ‘ 40.93
Year ended
March 31, 2025
Borrowings 4.57 - - - - 457
Trade and other 558 § o i i 558
payables
Financial Liabilities 24.72 - - - - 24,72

34.87 - ' - - - 34.87

28. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium
and all other equity reserve sattributable to the equity holders of the Company. The primary objective of the
Company’s cdpital management is to maximise the shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
~and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to sharcholders or issue new shares. The Company
monitors capital using a gearing ratio, whichis net debtdivided by total capital plus net debt. The Company
includes within net debt, interest bearing loans and borrowings, trade payables, less cash and cash

equivalents,
Rs in lakhs

March 31, 2026 March 31, 2025
Borrowings 243 4.57
Trade payables (Note 12) 12.59 ' 558
Less: cash and cash equivalents (Note 7) . 107.01 85.35
Net debt : ' (91.99) _ (75.20)
Equity 1,416.38 1,408.13
Capital and net debt ' 1,324.38 1,332.93
Gearing ratio (6.95%) _ (5.64%)

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
_===gapital structure requirements.
o c, & O (-\‘
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Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.
There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the
current period, '

No changes were made in the objectives, policies or processes for managing capital during the years ended 31
March 2026 and 31 March 2025.

29.Segmernt Reporting

The Company is into Hoteliering business. The Board of Directors of the Company, which has been identified
as being the chief operating decision maker (CODM), evaluates the Company performance, allocate resources
based on the analysis of the various performance indicator of the Company as a single unit. Therefore there is
no reportable segment for the Company as per the requirements of Ind AS 108 —“Operating Segments™.

The Company has only domestic operations and hence no information required for the Company as per the
requirements of Ind AS 108 — “Operating Segments”

No customer individually accounted for more than 10% of the revenue during the year ended March 31, 2026
(March 31, 2025: Nil). :

30.Details of dues fo Mlcro, Small and Medinm Enterprises as per MSMED Act, 2006.
Rs in lakhs

March March3l1,
31, 2026 2025

53

the principak; .Jmount and the interest due thercon remaining unpaid to any|  1.99 - 3.04
supplier as ai the end of each accounting year

the amount of interest paid by the buyer in terms of section 16 of the Nil Nil
Micre Small and Medium Enterprise Development Act, 2006 along with
the amounts of the payment made to the supplier beyond the appomted day
during each accounting year

The amount of inferest due and payable for the period of delay in making Nil Nil
payment {(which have been paid but beyond the appointed day during the
year) but without adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006.

the amount of interest accrued and remaining unpaid at the end of each Nil Nil
acgounting year; and

the amount of further interest remaining duc and payable even in the Nil' Nil
succeeding years, until such date when the interest dues as above are| -
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro Small and Medium
Enterprise Development Act, 2006

a7
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31. As per the proviso to Rule 3(1} of Companies (Accounts) Rules, 2014, every company which uses
accounting software for maintaining its books of account, shall use only such accounting software which
has a feature of recording audit trail of each and every transaction, creating an edit log of each change
made in the books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled.

The Company uses a primary accounting software and revenue management software for recording all
the accounting {ransactions and revenue records for the year ended March 31, 2026. The software has a
feature of recording andit trail (edit log) facility which was enabled throughout the year

The audit trail that was enabled and operated for the previous years, has been preserved by the Company
as per the statutory requirements for record retention.

The Management has adequate internal .controls over financial reporting which were operating
effectively for the year ended March 31, 2026

32. Exceptional items
Rys. in lakhs

Particular - ' ‘ March 31, 2026 March3l, 2025
-Impact due to Labour Code {refer note a) 7.89 -
Total 7.89 ' -

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the
Industrial Rel#ions Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and
Working Cordgitions Code, 2020, (‘Labour Codes’) which consolidate twenty-nine existing labour laws into a
'unified framework governing employee benefits during employment and post-employment. The Labour

‘Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced

benefits relating to leave. The Company has assessed the financial implications of these changes which has
resulted in increase in gratuity Hability by Rs. 6.85 lakhs, a defined benefit plan arising out of past service
cost relating to plan amendments and increase in compensated absences by Rs. 1.04 lakhs. Considering the
impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Company
has presented this incremental amount as “Impact of Labour Codes” under “Exceptional Item” in the

Statement of Profit and Loss for the year ended March 31, 2026. The Company continues to monitor the

developments pertaining {0 Labour Codes and will evaluate impact if any on the measurement of the
employee benefits Hability. |

33 Supplementary information as per requirement of Schedule 1T of the Companies Act. -

A) Detail of sharcholding of promoters of the company

_As at March 31, 2026 - ‘
S.No. | Promoter Number of | % of Change | Number Percentage | %
Name shares at total . | during of shares | of Total | change
the Share the year | at the end | shares during
beginning | Capital of the the year
of the vear year 2026 .
2025 _
1 Fleur Hotels 131,110 100% - 131,110 100% -
Limited
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As at Marxch 31, 2025
Promoter Number of | % of Change Number | Percentage | %

S.No, | Name shares at total during of shares | of Total change
the Share the year | at the end | shares during
beginning Capital of the the year
of the year . year 2025 -
2024

1 Fleur Hotels 131,110 100% - 131,110 100% -

Limited
B) Ratio Analysis and its elements
8.No. | Rafio Numerator Denominator | March | March | % . | Reason for
2026 2025 Variance | variance

I Current Current Asset Current 2.98 2.61 1441% | -

Ratio Liabilities .

2 Debt Total Debt Sharcholder | - - -

Yauity equity
Ratio S N .
3 Deht Barnings Drebi service | NA NA NA
service available for debt
: service
A fet profit after Average - 0.55% (0.46%) | 221.17% | Increase is
raxes sharcholders ' : dueto -
' “eguity improverent
- in revenus as
compare 1o
| . . . previous year.
5 Inventory | Costof Goods | Average 2.50 2.61 (3.94%) |-
CTurnover | Sold lnventory
Ratio = - ,

6 Trade Net credit sales- | Avg. 56.14 90.07 {37.65%) | Decrease i3
Receivable | L acccunts SR due to’
trnover receivable. improvemetit
Ratio : inrevenue 4s

compare 1o
O ) previous year.

7 Trade NA NA NA NA NA | . -

Payables

furrover

Ratio . .
& MNet capital | Net Sales Working 2.54 2.95 13.87% |-

Turnover capital

Ratio | | o

4 Wet Protit | Met Profit Met sales 2.71% (2.59%) | 204.60% | Increase is

Ratio due to
improvernent
in revenue as
compare to
. e previous yent, |
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10 Returnen | EBIT ‘ Capital 1.20% (0.38%) | 418.06% | Increaseis
| capital employed due to
employed improvement
- | inrevenue as
compare to
previous year.
11 Return on | Income generated | Time - - -
investment | from weighted
investments(Fixed | investments
Deposits)

(i) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses like depr e(:latlon and
otheramortizations + Interest + otheradjnustments like loss on sale of Fixed assets ctc. :

(i) Capital Employed= Networtht+ Total Debt+DeferredTaxLiability-Net Intangible assels

C) Trade Receivables ageing schedule based on requirement of Schedule IIT;

 As at March 31, 2026 ' . (Rs. in Lakhs)

Outstandmﬂ for fol]owmg periods from dlw date of

) payment
Less ) More
than months - | 1-2 ' than 3
Paxticulars ¢ months | 1 year - | years 2-3 years | years Total
(i) Undisputed '
Trade receivables
considered good 5.08 - - - - 5.08

(i) Undisputed

: = | Trade Receivables
which have
significant
merease

in credit risk - - - - - -
(itl) Undisputed ' ' T
Trade Receivables

credit impaired - - - - - - .
(iv) Dispuled R
Trade
Receivables—
considered good - | - - - - - I
(v) Disputed Trade '
Receivables -
which

have significant
inerease in credit

g
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{vi) Disputed
Trade
Receivables —
credit
impaired - - - - - -

Unbilled Revenue | - - 1 - - - .

" As at March 31, 2025 _(Rs. In Lakhs)

Qutstanding for following periods from due date of
payment

Less 6 More
than | months- | 1-2 than 3
Particulars 6 months | 1 year years 2-3 years | years Total

(i) Undisputed
Trade receivables

considered good 5.16 - - - - 5.16

(i1) Undisputed
Trade Receivables
which have
significant
increase |
in credit risk - - - - . i}

(iii) Undisputed
Trade Receivables

credit impaired - - - - - -

(iv) Disputed
Trade
Receivabies—

| considered good - - - - - .
(v) Disputed Trade C .

Receivables —
which

have significant
increase in credit
rigk - - - - - .

(vi) Disputed
Trade
Receivables —
credit.
impaired : - - - B - -

| Unbilled Revenue | - - -
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D) Trade payables Ageing Schedule based on the requirement of Schedule ITT

As at March 31, 2026 {Rs. In Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than 1
year

1-2 years

2-3 years

More than

3 years

Total

Total ouistanding dues
of micro enterprises
and small enterprises

1.99

- 1.99

Total outstanding dues
1 of creditors other than
micro enterprises and
small enterprises

10.16

0.26

- 10.4

Disputed dues of micro
enterprises and small
enterprises

Disputed  dues  of
creditors  other than
micro enterprises and
small enterprises

Unbilled Dues

0.18

- 0.18

As at'March 31, 2025

(Rs. In Lakhs)

=

Particulars

Outstanding for following periods from due date of payment

Less than 1
year

1-2 years

2-3 years

More than

3 years

Total

Total o'utstanding dues
of micro enterprises
and small enterprises

3.04

- 3.04

Total outstanding dues
of creditors other than
micro enterprises and
small enterprises

2.54

- 2.54

Disputed dues of micro
enterprises and small
enterprises

Disputed  dues  of
ereditors other than
micro enterprises and
small enterprises

Unbilled Dues
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E) Other Statutory Information

(i). 'The Company have not traded or invested in Crypto currency or Virtual currency during the financial
year.

(ii). The Company have not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(iii). The Company do not have any Benami property, where any proceeding has been 1n1t1ated or
pending against the company for holding any Benami property

(iv). The company has not entered into any transaction with companies struck off.

(v). The Company do not have any charges or satisfaction which is yet to be registered with ROC
- beyond the statutory period.

- (vi). The company has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(vii). During the vear, the company has not entered into any scheme of arrangements in terms of section 230 '

to 237 of the Companies Act, 2013 and accordingly, the prescribed disclosures of Schedule IIT are not
required o be given.

(vii). The Cpmpany have not advanced or loaned or invested funds to any other person{s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) directly or indirectly lend or invest.in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaties) or,

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(ix) The Company is not required to spend towards Corporate Social Responsibility (CSR).as per Section 135

of the Companics Act, 2013, since there is no average profit in the last 3 years calculated as per the
provisions of the Act.
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Previous period's figures have been regrouped/reclassified wherever necessary to correspond with
the current period's classification/disclosure.

As per our report of even date
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