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Lemon Tree
forms JV with

Warbug
Pincus

NEW DELHI, 27 DECEMBER

Hospitality firm Lemon Tree
Hotels today said it has formed
aJVwith an arm of global pri-
vate equity firm Warburg Pin-
cus to develop rental hous-
ing projects envisaging invest-
ments of Rs 3,000 crore over
a period of time.

The JV, in which an affili-
ate of Warburg Pincus arm and
Lemon Tree Hotels will hold
68 per cent and 30 per cent
stake, respectively, with the
balance two per cent to be held
by Lemon Tree founder chair-
man and MD Patanjali
Keswani, plans to develop a
platform thatwould provide
affordable co-living spaces. r11
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